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CLEARING HOUSE RETURNS. 


Bank exchanges for the week ended May 21 aggregate 
$1,101,613,902, and exhibit an excess over the previous week of 
$110,139,524. This improvement is shared in by all the leading 
cities except St. Louis; thirteen other less important points, 
however, show losses from last week, but they are, as a rule, 
quite small. On the other hand, at Boston the clearings are 
in excess of those reported for the week ended May 7, which 
were the heaviest recorded up to that time, and further, the 
increase over last week (some fourteen and a quarter mil- 
lions) was not due to any increased activity in the Boston 
stock market. 

So far as percentage of increase, compared with the corres- 
ponding period of 1886, 


is the most favorable since the opening of the year. There are 





' dec line, however, 


this year, against $320,399,822 


last year, or a gain of 34°6 per 






























































































































































cent. 
Week Ending May 21. | Week End’g May 14, 
1887. | 1886. |P.Cent.| 1887.  |P. Cent. 
$ 
New York — eteteaseniiiins | 732, S00, anal 503,524, $22) +45°3) 653,138,104 +243 
ates 0J-— | 
(St0CKS...000006 shares. )} (1,991,020); (1,114,987)) (+78°3)} (1.631 1605) +26°9 
Oe aa bales.) (333.400 (489,500)) (—31'9 | (—83°3 
(ATAIN. ....00. aaa ) (30,437,000)} (37,908,000) 4 )! (50,804,800)! (-+17°8 
(Petroleum......-- bbis. ) (22,628,000)| (55,536,000)| (—59°4)| (18, 250,000)! (—51°S 
Boston........ eeeseeees+| 107,231,010} 76,789,894 39°86} 92,009,263) +259 
Providence.... ......+.0. | 4,914,300) 4,405,500 115 4,401,500} +28 
inn oninneonega .- —-:1,535,828 1, 350,663; +13°7 1,557,231} —8'7 
DIG TEMG Rccccccccececes 1'221:443 1,122,366 +8'8 ae 260,04 +12°2 
 cnanadmay ea 820,376, 1,137,618) —27-9 ‘952,426 +46 
WOrCOste ......000 cccces | 946,096) "45, 525 +! ie 1,033,022! +254 
Springtfield......... ees. 993,379) BLI.939| +22°3 9V5,488| +347 
Diubéeccs catusethaes 647 930) 464.516) +43°8 623,044 +57 
Total New England...| 118,330, 412 86,928,071, +3671 103,735,923] +23°5 
| 
Philadelphia..........6+. 192,722 52,101,593! +23°2) 54,129,034) +0 
Pittsburg. ....0. coccssecs ey 340) 8,003,980, +-36°D | 0,166,462 274 
Baltimore......cccccceces | 13,634 655) 11,241,019) $213) Il, v9, 437 11°2 
| ee = ee a ee ee —_—— - 
Total Middle........... | §8,779,717| 71,346, 502| +24°4 5,236,953 +115 
as i cneineiiniioninn 58,606,439) 47,357, 09n| +23°8) 57,152,174 +93 
ES ci none cnetude 1,862,250) 9,303.6: 50) +27°5 12,137,250 34°9 
Milwaukee ... ..000 sees. | 8,705,287]  3,226.406| +14'8 4,116,995} +29°2 
alle | 4,103,682! 2.852.459) +43°8) 3,843,352) +19°? 
Indianapolis............. 387,974) 085,945! -73°4 1,932,102! +80°6 
Cleveland.... .... ...s ..| 8,070,448! 2,099,018 46°2} 3,210.92: | 27°3 
I nd vonrdevdnnanl 2,238,740) 1,657,369 35°1| 2,198,065 34°4 
Peoria.... ico 0 wedese] )=6e 74,3: +51°9 1,020,409! +43°7 
i dickeciin concwcnaded 3,554,084) 1,590,051) +123°5 3,280,210) +103°4 
Minneapolis ... ......06. 8,631,909 607, 721; +343 3,600,96 +2353 
ov? ths sameeamnn mudd 2.728, 768 1,5 +80°6 2,486,898; +5352 
Shit. ditesenaienan’ 4,624,763 2, 87 71 "740 +61" 2! 369,935; +109°1 
Grand’ Rapids eins. exakoon 541,958 394,180) +3775! $4,521 14°7 
ic ORIOLE, 732.475 465,128) +57°5) 693,580) +52°8 
wath Rese 666 sesecmedael EE SY 2,864,910 ecece 
Total Western.... 12,471,005) 77,801,317) +481°7| 100,527,579} +32°2 
St. Louis........ eeesaad | 17,842,828) 15,348,932 +159 17,942,238 +118 
Rs wine wie wikins | —-1,562.792 911,685 7i'4| —«:1,678,749| +107°7 
New Orleans............. 6,067,535 5,333,650, +138) 6.47 3. 252 —1°3 
ET tcc neninanines «5,580,148! = 4,019,430) +398! 5,133,523' +349 
Kansas City......cccccces! 4,782,660 6,590,278 +33°3| 8,262,053 | 33 
ic. -carcessessee! 1,676,276 1,231,647, +3671 1,683,512 19°3 
ides ceacesesense | 800,343 932,004) —14'1| 629,519) —S21 
Ansan sennenet 539,780 618,252; —12°7 581,269) —13°7 
Total Southern........ | 42,652,365) 34,985,328) +21°7) 42,389, 115) +178 
San Francisco...........| 15,489,474) 10,599,; aed +55°6; 16,306,414) +4449 
IR oitccen:censees '1,101,613,902| 785,985,500, +40°2) 991,474,378) +239 
Outside New York......| 368,722,073| 281,660,678 +30°9 338,336,184! ~ 23° 








* Not included in totals. 
The returns of exchanges for the five days as received by 
telegraph exhibit a pretty considerable decrease from the like 


only three cities which record any falling off, and two of these the smaller stock operations. 


(Galveston and Norfolk) are in the Southern section. 


is concerned, the present statement! period of the previous week. The greater portion of the 
is at New York, and results mainly from 


Our usual estimate for the full 


Many | week ending May 28, based on these telegraphic returns, has 


Cities, moreover, exhibit very important gains overa year ago, | been prepared, and, as will be seen below, it indicates a gain 
over the week of last year of about 11°3 per cent. 


notably Omaha, 123°5 per cent; Denver, 80°6; Indianapolis, 
73°4; St. Joseph, 71°4, and St. Paul, 61°2 per cent. 

Mercantile failures for the week, as reported to Messrs. R. 
G. Dun & Co., reached a total of 180 (of which 152 in the 
United States and 28 in Canada), against 167 in the preceding 
week and 167 for the same period of last year. In the accom- 
panying review it is remarked that failures in the South are 


. . * . i 
very light, and in the other sections of the country are perhaps | 


below the average, except in the Pacific States and Canada, 
where casualties are on the increase, 

Dealings on the New York Stock Exchange increased during 
the week, the market value of the share transactions being 
$120,684,000, against $73,570,000 for the week of 1886. Pursu- 
ing our usual method of deducting two-and-a-half times these 
values from the clearings at New York, we have $431,180,929 
representing the exchanges arising through other operations 
























































Week Ending May 23. Week End’g May 21, 

Returns by Telegraph. | Pts 
| 1887. | 1886. P. Cent. 1887. IP. Cent. 

CM PO vere pee cn] 

New York.. .... ae hte , 602,059,427, 495,494,382) +1'3! 608,068,875) +4445 
Sales of Stock (shares).. (1,151,720) (1,555,469); (—26°0) (1,772,445) '(+-115°4) 
Boston....... EES 71,165,200 60,857,653} +169' 91,486,801) +43°4 
Philadelphia............. 48,165,839 38,523,435) +25°0! 53,630,265) +21°1 
ie eceg ail 10, 128,456 8,726,522, +16°1) 11,939,256; +25°5 
ER oe 45,899,000 36,933,000/ +243 48,952,702) +222 
nisi cntnbews 14,725,347) 13,268,150) +411 0 14,707,114; +123 
New Or eans.......... «| 4,700,704) 4,402,406) —2" 1 5,283, 611, +19°3 
Total, 5 days. ....... 693 3,843, 3.973 658,605,548 +5 3 834,065,714 +40°0 
Estimated 1 day... .... 153,267,102) 125,465,801) +83 186,216,017; +91°4 
Total full week...... 850,111,075; 784,071,349) +8°41, 000,284,781, +40°4 
Balance Country*.. ..... 98,764,487} 68,755, +43° 2| 101,882,416 +39°4 
Total week, all.. ....! 948,975,562) 952,826,407/ +11°3 1,101,167, 147 +40°2 














* For the full week, based on last week’s returns, 
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THE FINANCIAL SITUATION. 


Money on call, represented by bankers’ balances, has 
loaned this week at 8 and 24 per cent, with very small 
transactions at either extreme, the average being at about 
5 per cent, at which figures banks and trust companies 
have been lenders. ‘I'he feature of the week is a good 
demand for loans at 5 per cent bid on first-class collateral 
for eight and nine months, and a light inquiry for accom- 
modation for shorter periods. It is also noticeable that 
lenders generally decline to make loans for the long dates 
on any but the best security, as they can readily place their 
funds at the above figure and do not care to run the risk of 
a less acceptable collateral. We hear, however, of some 
money brokers offering 7 to8 months money on good mixed 
collateral at 6 per cent. And we also hear of banks in the 
paper market again to get short date paper, the demand 
being for 60 to 90 day endorsed bills receivable, and as 
& consequence they are now quoted at 48@51 per cent, 
and four months acceptances are 5@53 per cent. A 
belief prevails to some extent that when the wheat specu- 
lation at Chicago culminates, which it is supposed will 
happen by the first of July, there will be a vast amount 
of funds released that will flow this way. That expec‘a. 
tion seems to be based on the idea that the stock now 
held is to be marketed, for otherwise it could be only the 
difference in price that would be released; besides, it is 
hardly probable with the varied speculation and business 
activity now prevailing in the West that the demand for 
funds will materially fall off. Our banks are now receiv- 
ing money in considerable amounts, but generally from 
the East and North and nearby sources. 

The cable reports discounts of 60 day to 3 months 
bank bills in London { of 1 per cent and no change since 
last week in the rates at the chief continental cantres. 
That the ministerial crisis in France has been viewed with 
comparative unconcern in financial circles may be inferred 
from the fact that exchange at Paris on London has 
fallen to 25 francs 20 centimes. Szill it may be said that 
no event short of war itself is likely to disturb Europe 
much now, it has been frightened so very many times by 
false reports and hostile appearances during the last two 
or three years. As we write there seems to have been as 
yet no success in the efforts making to form a new minis. 
try. The Bank of England reports a gain of £207,000 
bullion this week, which we learn by private cable 
to us was made up by an import in part from 
Egypt of £106,000, by receipts from the interior of Great 
Britain of £151,000, and by export to Lisbon of £50,000. 
The Banks of I'rance and Germany also both report gains 
in gold, the former of £151,000 and the latter of about 
£396,000. Our bank statement of foreign banks at the 
close of this article shows that the gold holdings in 
Europe, according to the latest returns, were £204,- 
694,520, against £2°3,490,338 the previous week. 

The foreign exchange market was dull and steady 
early in the week, and although rates were advanced half 
&@ cent per pound sierling on Monday, the market did not 
respond. On \Wednesday the tone was a shade easier, 
and on Thursday a reduction was made of a half cent 
in the highest nominal quotations, due to the free offerings 
of bills. London has taken some stocks through the 
week. We noiice also the announcement this week of the 
placing in London on Saturday last of a 3 million loan of 
the Mobile & Birmingham Railroad. This latter trans. 
action has undoubtedly helped to depress exchange the 
last few days. So far as our foreign trade is concerned, 
the situation of the market continues very unfavorable. 
Mr. Switzler, of the Bureau of Statistics, has this week 





issued the trade statement for April, and we give it below 
with the previous months of this and last year. 
POREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted,) 



































| MERCHANDISE. GOLD. | SILVER. 

Year. Excess be _ | Excess | Excess 
Ezports.|Imports.\of Ex- bt — of | — a of Exe 
ports. a Imports. : "| ports, 

1886. 8 $ $ ‘ 8 ae. $ $ 
Jan.....| 57,988) 47,415/10,573) 1,708} 2,582) +876 2,907 1,023) 1,884 
Feb.....; 51,905) §6,687) *4,782 986) 5,654 +4668, 2,001! 1,147 854 
March... 53,693, 60,038) *6,345| — 840| 9,921] +9,081) 2,345) 1,760| 585 
April...) 54,017) 57,366) *3,349) 851! 4,812) +4,461, 1,824, 1,128; 69% 








Total.. :217,603/221,506| *3,903) 3,883 22,969 +19,086) 9,077, 5,058} 4,019 
1887. 











Jan.....| 71,534 §1,951/19,583) 3,536) 629) 2,907, 1,915 1,194) 721 
Feb... 54,777, 59,156) *4,379, 144) 1,677] +1,533, 2,351| 1,332| 1,019 
March.. 65,319 G2,942) 2,377 578) 24435) +1,867) 1,604, 1,218) 436 




















April...) 47,563) sill he 826; 
Total. . 239,193 237,536 
* Excess of imports. 


Lm $1,165, 2.647) 1,417/ 1,290 
1.607) 4,587| 6.245| 41,658 8567’ 5.161| 3.408. 
t Excess of exports. 





These figures bring out conspicuously the fact that it 
must have been Kuropean borrowings that have con 
trolled our exchange market since the first of January. 
It will be remembered that the usual rise began the latter 
part of December and on the 11th of January sight was. 
quoted at 4°87, on the 24th it had risen to 4:88} and on 
the last day of January it touched 4°89; continuing at 
that point al! through February, except from the 14th to 
the 23d when itruled at 4:894. This we say was usual 
and natural, being concurrent with our decreasing exports 
and anticipatory of an adverse trade balance. But when 
the adverse balance was actually an existing condition the 
course of foreign exchange was reversed, and ever since. 
March came in, the rates have been lower than in Feb- 
ruary and all the time unsettled, the market this month 
being more demora'ized than ever, and yet we now 
see that the April merchandise balance was close on to 
16 million dollars against us, and that the May trade is 
also running against us, though the presumption is, not so 
largely as in April. All this shows that the unseen and 
unknown influences operating on the exchange market 
have, of late, been very extensive. Even admitting that 
the item for undervaluation of imports has been lessened 
through late efforts in that direction by the Govern. 
ment, still there must be a large sum _ above 
the trade result due each month from the United 
States to Europe for interest, freights, ete, and 
adding that to the 16 millions due in April and 
to the millions due for May we have quite a formidable 
amount to be balanced by securities sold or temporary 
loans effected in London. As to securities sold we are 
persuaded that the amount going out is all the time now 
much larger than reported. We notice in the admirable 
report issued this week in pamphlet form, by the Union 
Pacific Railroad, a list of stockholders is given in 1859 
and 1886, which shows that during 1836 Europe increased 
its holdings of that stock over 65,000 shares. Kstimating 
the average value of the shares at 60, that single item 
must have furnished about 4 millions of European money 
during last year, with which to pay that year’s debt. 

A feature in the situation which we have often referred 
to but which is daily becoming more prominent and 
important, is the land speculation in the West and South- 
west. It is following in the wake of the new railroad 
building and encouraged by the large immigration present 
and prospective, the sinews of war being provided by 
bond issues for local improvements, by mortgages on 
advancing town lots, and by other paper devices for raising 
money among which land improvement companies figure 
conspicuously. We see it reported this week that the 
Topeka Land & Development Co. which was put on the 
market at Boston a few days since met such an eager 
appetite for investment that four-fifths of its stock was 
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taken at once. We know nothing against the enterprise 
covered by that organization but accept the stock as being 
good to-day and sure to be higher to-morrow. That has been 
the course of its predecessors, launched on the same mar. 
ket, until ventures of that nature at Boston and ale 
associations in London are about equally exhilarating. 
But to get the fever at its height, it is said that one must 
b30n the ground. In Kansas it is stated that the specu- 
lation keeps full abreast of the railroad surveys for routes, 
and as there is to be no lack of railroads in that State 
hereafter, there is hardly a square mile that has not its 
town lots for sale. We only refer to these facts as a fea- 
ture of the times. It all looks a little fast to a conserva- 
tive mind. Butif one does not make too deep a venture 
and can wait, the country is pretty sure to grow up to 
such ideas, even though they be noi realized at once, and 
in the meantime the experience is worth something. 

We notice that the receiver of the Texas & Pacific Rail. 
way Company has filed a petition in the United States 
Circuit Court for instructions as to his action under the 
fourth section of the Inter-State Commerce law. This 
petition will, we presume, only result in the court’s author- 
izing the receiver to act on his own interpretation of the 
law, the same as every railroad not in the hands of the 
court must act. Or even if the court should give an 
opinion as to the meaning of the section, it would only be 
an opinion of a Circuit Judge, for no appeal would lie in 
such a proceeding. The application suggests therefore 
whether it is not possible for the people or for the rail. 
roads immediately to start proceedings, and for the Com. 
mission to encourage the sameso far as it can, through 
which the Court’s interpretation of the section in ques. 
tion can be obtained. ‘The present situation is certainly 
unfortunate for the railroads, for the Commission and for 
commerce;—for the railroads because they may act with 
the utmost good faith and yet make themselves liable in 
damages; for the Commission because they are as much in 
the fog as anyone as to their right to make permanent 
their temporary suspensions; for commerce because uncer- 
tainty in rates unsettles prices and therefore unsettles busi* 
ness. Hence it is of all things desirable that the true 
meaning of this vague law should be known, and such con- 
struction as the Court gives it, be applied to the roads as 
soon as it can be, so that its wisdom can be tested and the 
people can determine whether they want it or not. There 
is not a doubt but that the law was passed under a belief 
that every one was being discriminated against by and in 
the interest of the railroads through the action of this 
long and short haul principle; and if the true intent of 
the statute is to abolish that method and to allow its appli- 
cation only in very exceptional cases, the quicker the new 
system is applied and commerce is made to conform to it, 
the quicker we will learn its effect and know whether the 
people want it. Besides, as stated, almost anything is bet- 
ter than uncertainty and to hasten the Court’s interpreta 
tion of it seems therefore everyway desirable. 

As concerns the general trade situation, there has been 
a distinct improvement of tone during the last week 
or ten days. ‘he volumeof trade has all along been large. 
Railroad earnings and bank clearings are the evidence of 
this. But vrofits have not been altogether satisfactory, 
and there was considerable doubt and uncertainty as to 
the future, which was clearly reflected in the hesitancy 
with which new engagements were entered upon, and also 
in a weakening of prices in some departments. Now, 


however, a more confident feeling seems again to prevail; 
trade is gradually adjusting itself to the changes required 
by the Inter-State law, while the active speculation in land 
and land stocks, referred to above, and the profits 





resulting from such speculations, are causing people to 
spend money freely, so that consumption is fully main- 
tained. The large immigration movement is another 
feature tending in the same direction. In the dry goods 
trade a fair amount of business is doing. The situation 
as regards woolen manufactures is hardly satisfactory, 
but the cotton goods manufacturers are doing well and 
of course the advance inthe cost of the raw material tends 
to keep prices up. The anthracite coal trade is reported 
to be getting into very good shape, aided by the restric. 
tion of production and a better demand, while bituminous 
coal is in active request all over the country. Most notice- 
able, however, is the change in the iron trade. This had 
for many weeks been in a very unsettled and demoralized 
state. Now all at once from many different 
sections of the country come reports of a marked 
alteration of the aspect. Accounts are uniformly bet- 
ter. As yet the demand is chiefly for small lots, 
large buyers still holding off, but the inquiries are 
very numerous and this leads manufacturers to believe 
that, as soon as the idea of possible lower prices is dispelled, 
orders will come in in large numbers. A very forcible 
illustration of the difficulties besetting the conduct of 
affairs in many branches of trade is offered by the circum- 
stance that while the coke workers in the Connellsville 
region are out on strike for higher wages, the furnace men 
have made a demand for lower prices for coke, claiming 
that present prices of iron do not warrant their paying 
existing figures. In the matter of the crops, rains have 
relieved the sections previously suffering from drought, 
and the outlook for wheat is now satisfactory. The con- 
dition and prospects of corn are better than ever before 
known at this season. 

There is no change in the character of the reports of 
railroad earnings. Both gross and net continue of the 
same favorable tenor as heretofore. The Pennsylvania 
this week reports only a slight gain in net for April, after 
an equally small gain the previous year, but heavy expenses 
explain the matter. Gross earnings have increased very 
largely—as compared with 1886, $480,217, and as com- 
pared with 1885, $637,944. The following shows results 
for a series of years past. 








LINES EAST OF 4987, | 1986. | 1885. | 1884. 1883. 1882. 
PITTSBURG. | | | 
April. | 3 % | $ | $ $ $ 
Gross earnings.....| 4,342,834) 3,862,617 3,704,890) 4,156,309) 4,061,750! 3,955,850 


; 
; 


Operat’g expenses. 2,901,951 2,541,753) 2,481,942! 2,461,853) 2,543,919) 2,536,539 


Net earnings... 1,250,883) 1,320,864) 1,27%,048| 1,604,456] 1,467,831] 1,319,311 
Western lines......  +—87,576, +33,5¥1 45,895) -+-413,014) +124,382) +19,557 


Result ........+. | 1,43+,459' 1,359,455! 1,227,053) 1,737,475: 1,502,213! 1,338,968 


Jan. 1 to April 30. | | | 
Gross earnings.....' 16,393,826! 14,735,483 13,693,486 15,159,902 15,892,702 14,449,214 





























Operat’g expenses. 11,212,495, 9,889,694, 9,438,366 9,770,150 10,161,692) 9,559,214 
Net earnings... 5,381,331 | 4,845,780) 4,255,120) 5,389,722 5,731,010) 4,380,000 
Western lines...... +623,600| —129,879| —373,090, —309,291} +401,022) +7,271 
aD 6,004,931 4,715,910| 3,877,030) 5.030.431) 6,132,032) 4,896.27 








Thus the gross is decidedly the largest for that month 
of any of the years given, but the net is over $300,000 
below that of either 1884 or 1881, because of the heavy 
augmentation in expenses. ‘There has been some increase 
in the cost of fuel, material, supplies and labor, but a very 
large part no doubt of the addition to the expense account 
is to be ascribed toa desire on the part of the Pennsyl. 
vania managers to perfect their road and track and place 
it in effective condition to meet the ever-increasing require- 
ments of competition. If, however, the April net has 
increased but slightly, that for the four months shows con- 
siderable improvement on both the Eastern and Western 
lines. Taking the system entire the total is $1,239,021 
greater thau in 1886, and $2,127,901 greater than in 
1885, when results were at their lowest. | 
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(VoL, XLIV, 
The stock market continues firm in tone, and with rail- | nae May 26, 1887. May 27, 1886. 

° . 0. ——— 
road earnings good, bank clearings large, and the crop Gold. { Silver. | Total. Gold. 1 Silver. ; Total. 
situation favorable, it is natural that it should. Specu. 4 ‘ 2 £ 4 £ 

. ° ——" ° —" England.. .... 23,669,270) ......00.: 23,669,270|| 19,672,164) .......... 19,672,164 
lation, however, is very limited, and there is no visible | rrance........ 43,056,983| 46,913,267, 94,970,250), 55,692,410] 45,281,468 | 100,963,878 
: ; ; Germany* ....| 21,231,800| 18,825,200 40,060,000'| 18,890,790}16,752,210) $5,648,000 
increase in outside orders, so that on the whole brokers Aust..Hung'y| 6,758,000! 14,161,000 20,914,090 | 6,382,000,13,883,000! 19,765,000 
complain of slack business. In some quarters it i8| Netherlands.) 4,900,000, 8,258,000) 13,158,000 | 6,255,000) 8,170,000; 14,425,000 

° e ° ° ° Nat.Belgium*; 2,509,000; 1,255,000 3,764,000, 2,399,900) 1,199,000 3,598,000 
claimed that this absence of outside orders is attributable | national italy 7,001,000) 1,118,000, 8,119,000 | 7,205,000] 1.246.000, 8,451,000 


to speculations in other fields than stocks, and there is 
considerable truth in the assertion. Inthe case of the 
specialties it is a comparatively easy matter to advance 
quotations, particularly where the amount of stock out. 
standing is small, and in this class of securities some very 
sharp gains are being made all the time. We may refer 
in illustration to just a few that occurred this week. 
Thus St. Paul & Duluth stood at 69 a week 
ago; yesterday it closed at 882. In the same 
time St. Louis & San Francisco has advanced from 
39 to 434, and St. Louis Alton & Terre Haute from 39 to 
44, the latter falling back to 42. Meanwhile, the gen- 
eral list remains dull, and yet even here there is a steady 
appreciation in values going on—so slow as to be almost 
imperceptible, but which, when extended over a consid- 
erable period of time, makes a respectable aggregate. It 
was in January and February that stocks touched their 
lowest. We may note that since then Northwest has 
risen from 110 to 124, Lake Shore from 90 to 97, St. 
Paul from 86 to 93, Rock Island from 125 to 138, Bur- 
lington & Quincy from 137 to 149, St. Paul & Omaha 
common from 46 to 53 and preferred from 106 to 117. 
Another way to indicate the course of the market is to 
see how many stocks reached their highest point in the 
current month. Of 113 stocks in our range of prices 
since January 1, on another page, we find that 24 reached 
the best figures in January, only 4 in February and 2 in 
March, but 29 in April and 54 in May. Thus the tend- 
ency has been distinctly upward, and in this there 
is compensation for the small volume of business 
done. 

The following statement made up from returns collected 
by us shows the week’s receipts and shipments of gold 
and currency by the New York banks. 























Week ending May 27, 1887. Received by | Shipped by Net Interior 
N. Y. Banks.'N. Y. Banks.| Movement. 
CUFTONCY... 2... ee eee cececceesceeceeees $1,728,000 $425,000 |Gain. .$1,303,000 
GOld.....ccccccccccccccccccccccccccsvces|  secccsee |  — eevccece [eccee cosesecccees 
Total gold and legal tenders..... | $1,728,000 | $425,000 | Gain..$1,303,000 





The above shows the actual changes in the bank hold. 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the banks 
have lost $2,000,000 through the operations of the Sub. 
Treasury. Adding that item to the above, we have 
the following, which should indicate the total loss to 
the New York Clearing House banks of gold and cur- 
rency for the week covered by the statement to be 
issued to-day. 


——— 





Week ending May 27, 1887. Into Banks. |Out of Banks.| Net Change in 
Bank Holdings. 











Banks’ Interior Movement,asabove| $1,728,000 $425,000 |Gain..$1,303,000 
Sub-Treasury operations. ........... 8,300,000 5,300,000 Loss.. 2,000,000 
Total gold and legal tenders....| $5,028,000 | $5,725,000 |Loss.. $697,000 








The Bank of England gained £207,000 bullion during the 
week. This represents £56,000 net received from abroad 
and £151,000 from the interior. The Bank of France re. 
ports an increase of 3,775,000 francs gold and of 2,000,000 
francs silver, and the Bank of Germany, since the last 
return, has gained 14,940,000 marks. The following in. 
dicates the amount of bullion in the principal European 
banks this week and at the corresponding date last 





year. 








Tot. this week 114,121,053 90,533,467 204,654,520, | 116,486,364 86,031,678 202,518,042 
Tot. prev.w’k.'113,409,089 90,081,299 203,490,333 | 115,954,709|85,750,310 201,705,019 





*The division (between gold and silver) givenin our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimed to be 
accurate, as those banks make no distinction in their weekly report, 
merely reporting the total gold and silver; but we believe the division 
we make is a close approximation. 

NOTE.—We receive the above results weekly by cable, and while 
not all ofthe date given at the head of the column, they are the 
returns issued nearest to that date—that is, the latest reported figures. 

The Assay Office paid $121,786 through the Sub- 
Treasury for doraestic bullion and $345,838 for foreign bul- 
lion (Spanish doubloons) during the week, and the As 
sistant Treasurer received the following from the Custom 


House. 
































Consisting of— 
Date. Duties. ai U.S. Gola | Silver Oer- 
s Noles. Oertific’s. | tificates. 
May 20. $472,986 37 $6,000 $52,000) $338,000 873,000 
* 21. 272,056 15 2,500 41,000 194,000 34,000 
* $3. 495,454 60 2,000 59,000 330,060 54,000 
“ 24. 477,431 12) 7,000 59,000 327,000 83,000 
« 25 510,667 08 5,000 50,000 372,000 85,000 
“ 26. 367,825 84 5,000 48,000} 251,000 63,000 
Total.| $2,596,421 16' $27,500) $309,000) $1,862,006) %392,000 





Included in the above payments were $7,000 in silver 
coin, chiefly standard dollars. 








IMMIGRATION AND IMMIGRANTS. 

The statistics show a very great increase in the rate of 
immigration during recent months, and the facts supplied 
by the daily newspapers indicate that the movement is 
still gathering volume and momentum. A glance at any 
passenger steamship from Europe as it passes up the har- 
bor, brings out in a startling way to those who are not 
accustomed to the sight, the magnitude of the tide of 
population that is rolling in upon us. Her decks are 
crowded with men and their families, who have abandoned 
their homes beyond the sea to become—more or less— 
American citizens, and at any rate to seek their fortune 
here. Colonies of healthy-looking Germans, of sturdy 
Swedes, of squalid Italians, troop into Castle Garden quar- 
ters, and are dispersed in a few hours, to make room for 
others from the British Isles. 

It is an interesting fact that the immigration movement 
keeps even pace with the growth of the country. Hardly 
has the first symptom of returning prosperity been noted 
by the most observant eye when it appears that the human 
tide frora beyond the sea is also rising. The first check 
of hard times is almost as quickly followed by a diminu- 
tion of the flow of population. It has always been so. The 
immigration in 1838 was less than one-half that of 1837; 
that of 1858 was less than one-half that of 1857. The 
outbreak of the civil war in 1861 caused a great dimi- 
nution of the flow, for while the average num- 
ber of alien passengers in the three years ended 
with 1860 was 132,000, the average of the first two years 
of the war was only 92,000. The war over, the number 
gradually swelled until in the three years ended June 30, 
1873, the annual average was 412,000; in the three years 
following the panic the average was but 254,000. Again, 
in the three years ended June 30, 1879, the average was 
but 175,000; in the three succeeding years it was almost 
630,000. From 1882 until 1886 the number has declined 


without interruption until the present year. 
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This coincidence of immigration with the national growth 
appears in another way. Just asin our periods of hard times 
the volume of business never sinks to the level of the last 
preceding season of dulness, so both the great waves of 
immigration and the diminished flow in the intermediate 
periods show a constant tendency to increase. For exam- 
ple, the average immigration of the last four years was 
larger than that of any selected four years from 1873 to 
1879; the average of these years was greater than that of 
the war period, and so on back. Furthermore, the follow- 
ing short table shows how the gross immigration keeps 
pace with the growth of population. 




















Year. Population. Imm ——— ’ Year Population. 
Dicsnasessncese 7,069,453 1,703,251 Bb acecndenses 23,191,876 
Di ikease seeenen 23,191,876 2,596,707 ieccssseies $1,448,321 
A 31,443,321 2,326,272* |1870....cccccees 38,558,371 
ee 38,558 371 3,005,906 Tiéeneeconees 50,155,783 
Tiinntscesescene 50,155,783 3,309,886+ /|1886............ 60,000,000¢ 





* Nine years, 6 months. Previous to 1866 the statement is for calen- 
dar years. {Net immigration, 6 years. Previous figures are those of 
alien passengers arrived. { Estimated. 


Roughly speaking, immigration supplied 28 per cent of 
the increase between 1840 and 1850; 31 per cent in the 
next decade; 33 per cent in the third; 26 in the fourth; 
and 30 per cent of the growth of the last six years. 

This last fact is one that deserves particular study by 
economists and statesmen, for it is one of great signifi- 
cance. It indicates that the proportion of foreign-born 
population which the country is making a constant effort 
to digest does not diminish. It was 13-2 per cent in 1860, 
13:3 per cent in 1880, and at the present moment must 
be larger still. Now, in spite of the wide prevalence in 
this country of the notion that an increase of population 
is an infallible proof of the prosperity of a community, 
we venture to think that the time is coming, if it has not 
already arrived, when the national policy should be some 
what modified in reference to immigration. If messieurs 
the politicians would not accuse us of meditating a fresh 
Know-Nothing crusade, we do not know but we should add 
that more strictness is also needed—if not a change in the 
law—with regard to naturalization. No radical measures 
are called for, or suggested, and none would be tolerated. 
Nevertheless, there is such a thing as carrying to excess 
the practice of an abstract principle; and when any prin- 
cip'e of national policy begins to work badly it is not only 
permissible, but obligatory upon those who do the origina! 
thinking and planning for the country, to consider anew 
the reasonableness of the principle itself. 

Does then the system of free and increasing immigra- 
tion, and of speedy and easy naturalization, work well or 
badly? It results in opening the territory more rapidly 
than would be possible if the population were not swelled 
by acquisition from abroad. It keeps the labor market 
well supplied. Both of these are advantages—not un. 
mixed, however. For the national domain, that once 
seemed boundless and inexhaustible, has dwindled to easily 
measurable dimensions, and the present duty is rather to 
husband what is left than to urge men to come in and 
occupy it. And, so far as the labor market is concerned, 
one must consider the effect upon the earnings of the 
earlier comers of introducing so many laborers of a low 
grade. Onthe other hand, we cannot shut our eyes to 
two facts that have an important bearing upon this ques. 
tion of policy. The first is that the average immigration 
at the present time is of distinctly inferior quality to that 
of any former period. Northern Europe has not been so 
drained as yet that the arrivals from Germany and Scan. 
dinavia are generally of a low order. But the accessions 
from Italy and from the French portions of Canada, to 
Say nothing of other parts of the world, are not of a class 





out of which desirable American citizens can ever be 
made. Railroad men may want the Italians to use the 
spade; factory owners may be glad of French-Canadian 
helpers; but the country as a whole is not benefitted by 
the presence of either. 

The other fact is that almost every danger to the organ- 
ization of society peculiar to the present time finds its 
origin and chief support among those who have taken 
advantage of the excessively liberal policy of this 
country toward aliens only to injure or destroy the 
country which gives them undeserved hospitality. Sociale 
ism and anarchy are the worst evils that have come 
upon us from abroad; and although, from the very nature 
of things, and from the instinct of self-preservation which 
every community has, it must be a short-lived danger, 
yet it is serious while it lasts. But it is not the only 
annoyance which the foreign-born population has brought 
upon us. We need only refer to the extremely bad taste, 
to put it very mildly, of the agitation in this country on 
the subject of the relations between the Irish people and 
the Goverpment of Great Britain—an agitation which, in 
its basest form, has made the United States the plotting 
ground of murderous dynamite outrages. To our large 
foreign population also, we are sorry to say, is chiefly due 
the evil which is popularly known as the saloon in politics. 
Naturally and inevitably the pauper and the criminal classes 
contain a large proportion of aliens, because families emi- 
grate hither on account of poverty, and because bad men 
escape the penalty of their offences by coming here where 
they are not known. 

We are aware that this is only one side of the question. 
Very much may be said of the benefit the country has 
derived from immigration, and we admit it all. It may 
be urged, truly, that unless the policy of encouraging it 
had been pursued, the development of America and its 
growth in wealth and power would have been less rapid. 
It may even be conceded that most unpromising alien ma- 
terial has been successfully absorbed in the population. 
But the indications are unmistakable that in two particu- 
lars at least—in the introduction of men of brutish 
character from the South of Europe, to be merely 
unskilled laborers on public works, and in the 
coming of Socialist leaders and their disciples from 
more northern countries—immigration now threatens to 
become far more potent for evil than for good. How it can 
be controlled, by what process the desirable may be 
allowed to come in, and the undesirable be kept out, what 
further test it may be well to impose upon those who offer 
to become citizens—these are all questions which it would 
be premature to discuss. It will be time to consider them 
when there is evidence of a popular conviction that there 
is an evil demanding a remedy. 








DEBT REDUCTION OUGHT NOT TO CEASE. 


The calling in last Friday by the Secretary of the 
Treasury of the remaining three per cent bonds outstand- 
ing marks an interesting point in our national finances 
and in the progress of debt reduction. In a general way 
most persons know that the Government debt has been 
and is being steadily and largely diminished, but one is 
apt to forget the magnitude of the payments. The event 
mentioned directs attention anew to the matter, and 
makes interesting a review of the work accomplished. 

Since the close of the war the amount of debt outstand- 
ing has decreased over one and a half thousand million 
dollars, the total now being only a trifle over 40 per cent 
of what it was when at its highest. That was on the 31st 


of August, 1865, the debt then, less cash in the treasury » 
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amounting to $2,756,431,571. Since that date the decline 
has been uninterrupted, not a single year having passed 
without some decrease, large or small. What it will be 
on the Ist of July—the close of the current fiscal year— 
it is too early yet to say in exact figures, though of course 
a pretty close estimate can be formed. On the Ist May, 
according to the monthly statement, the debt was $1,305,- 
170,459. From this, however, there must be deducted 
the debt of the Pacific Railroads, not counted in the 
exhibits of previous administrations, and also the amount 
of the fractional silver coin which though unavailable as 
a working balance is yet an offset to the debt and liabil- 
ities outstanding; besides this, the amount of accrued 
interest on the debt must be taken out, this not having 
been considered in former periods. The total of these 
three items is $100,626,127, and deducting it the debt 
on the Ist of May, made up on the same basis as the figures 
on the 3lst of August, 1865, would be $1,204,544,332., 
This total embraces $28,079,950 of threes, which have 
now ail been called. Itis no exaggeration therefore to 
say that after the Ist July the total will be down to 1,180 
millions, and by the 3lst of August it is not unlikely tha; 
the amount wiil approximate 1,156 millions, at which 
figure it would stand just 1,600 millions less than on the 
same day in 1865. 

Sixteen hundred millions is a large amount for a nation 
to pay in a perioc of twenty-two years, and it is a record 
of which we may well express satisfaction. It represents 
an average of 73 millions taxes per year paid for this pur. 
pose alone. In some of the years, of course, the reduction 
was much larger than this, that for 1882 being over 144 
millions, that for 1883 over 136 millions, while the amount 
for the current year will exceed, in all probability, a 
hundred millions, Equally striking is the record as to 
the annual interest charge on the debt. This is now 
considerably less than one-third of what it was in 1865. 
Through successive refunding operations the rate of inter- 
est has of course been greatly reduced, till in 1882 it was 
only three per cent, and there are now no bonds out bear- 
ing more than 44 per cent. This reduction in interest 
rates, combined with the reduction in the principal of 
the debt, has so far diminished the annual charge 
that as against $150,977,697 per annum on August 31; 
1865, the amount on the Ist of July, after the last of the 
threes have been retired, will be only $41,189,010 per 
year. In other words, the interest burden now is almost 
110 millions a year less than it was at the end of the war. 

There is another point to be noted. The interest-bearing 
debt is now down to almost exactly a thousand million 
dollars (or rather it will be after the Ist of July), and 
consists of $250,000,000 4s, $737,975,250 4s, and 
$14,000,000 pension 3s—tne Pacific Railroad 63 not being 
regarded, because the companies are supposed to take 
care of them when they fall due. But, as is well known, 
no portion of the unpaid balance is redeemable at the 
option of the Government. The 44s can not be called till 
1891, and the fours not till 1907. The threes, which are 
now all to be retired, were issued under the Act of July 
12,1882, but did not become subject to call till Jaly 26 
1883, when the last of the 34s had been called. Their 
total amount was $305,581,250. If we include the $32,- 
082,600 of 34s still outstanding July 1, 1883, we get a 
total of 337 millions of interest-bearing debt redeemed or 
called during the four years, an average of 84 millions a 
year. 

These facts show that we have at length reached a stage 
in the history of debt reduction where our policy not only 
will have to be, but ought to be modified. The people of 
th: United States believe in paying their debts, and the 





idea of a permanent debt would not for a moment be tol. 
erated. But there is a practical agreement among all classes 
that we should proceed more slowly in the future. When 
the debt amounted to 2? thousand million dollars, and the 
annual interest charge was 151 millions, there was good 
reason for asystem of redemption and refunding which 
would make the load more manageable, so our people bore 
the burden of heavy taxation required cheerfully. Now, 
however, the situation is changed. The debt has been re. 
duced to a moderate figure, and there is no need for haste 
in getting rid of the remainder. Besides such a policy 
even if it were wise is not at present practicable, the 
Government having no option on the remainder of the 
bonds, and paying them off by purchase in the open mar- 
ket at a constantly advancing premium would for obvious 
reasons be objectionable and very unpopular except as a 
temporary « Xx dedient. 

And yet keyond a doubt to suspend redemption wholly 
would prove most unacceptable ; the people much prefer 
to see the debt diminishing. The idea of permanency is, as 
already stated, out of the question ; leaving the bonds in 
their present shape to be met as they mature only makes 
extension then anecessity. We have all the machinery for 
payment in working order now, and to so reduce taxation as 
to throw it intodisuse would be very unfortunate. Is not, 
therefore, a refunding scheme a most pressing need which 
awaits the meeting of Congress. It will be easy to 
devise one which will be acceptable to the bondholders, 
and one that will give the Government the option to draw 
a certain amount by lot to pay each year. The redemp- 
tions need not be large—say thirty millions, or even less 
—but enough to know that we are annually decreasing 
the debt, and to be able to feel that ina fixed period the 
United States can say for a third time that it has substan. 
tially paid off its public indebtedness. That is an object 
well worth working for. 








IMPORTS AND EXPOR Ts FOR AP RIL. 

The Bureau of Statistics has issued its detailed statement of 
the foreign commerce of the country for the month of April 
and the ten and twelve months ended with April 30, 1887, 
es well as comparitons for the corresponding periods of the 


preceding year, as follows : 
MERCHANDISE. 
































For the For the 10 For the 12 

month of |Monthsendeud Months ended 
April, Apr. 30. Apr. 3 

1887.—Exports—Domestic..... $46,029,672'%613,898,.76s $721,267,941 
Foreign ...... 1,532 371 11,087,405 13,726,092 
Webel .caccceseoecenes '$47,563,043!$6 24,956,173 $734,994,033 
ETRE RAE | 63,537,018} 572,425,914 679,509, 656 
Excess of exports over imports) sit taiadiiten anlaatia “$52,560,259 $855 434,377 





Excess of imports over exports; 15,973,975 
1886. a ~~~ soons 2. ts 895 $558,595,356 $653,279,721 








oreign ...... | 17,453) 10,921,614 13,732 147 

oe. ee or 348 $569,516, 97 70 $667,011,563 

PGT cccncncs cunsceuge 57,366,226) 525,352,394 623,349,996 
Excess of exports over imports! ............ | $41,164,576 $43,661,872 
Excess of imports over Oxports| 3,318,878!  .....cccccce, ccccccacccecs 








GOLD AND SILVER—COIN AND BULLION. 
































1887. a $437,652; $4,913,540 $16, ti 3,959 

oreign| 1,056,484 3.870,952 8,055,715 

oar sciaenae $1,494,136, $8,784,422 $24,559,674 

Silver—Dom....|; $2,216,840) $13,976,477 $16,374,526 

Foreign. 429,853) 8,647, 219 10,171, 647 

_ | $2,646,693) $22,623,696 $26,546,173 

Total exports......... $4,140,829) $31,408,188 $51,105,847 

smperte-aiete eeee conn $329,278) $41,501,409 $42, 013.689 

PEEVE cacceest __ 1,417,154) 14,493,’ 763 17,326,653 

i iisitccciitiinnes $1,746,432] $55,395,172 $59, 3a 39,303 

Excess of exports over imports) $2,394,397) 2.2... . ee tee ee eee ene 

Excess of imports over exports| ............ $24,986,984 $8,293,456 

1886,—Exports—Gold—Dom...{ $3,496,247) $21,175,647 $22,062, 773 

Foreign _ 1,316.09, 6,001,362 7,250,203 

Total...... po, 812,256) $27,177,009 $29,312, 976 

Silver—Dom... ' $1, 030,030) $16,760,002 $20, $91 326 

Foreign 793,337 8,828,740 10,514,612 

Faas $1,823,597) $25,588,742 ayeet 933 

Total exports......... $6,636,155! $52,765,751 $00,677,914 

Imports—Gold ........- $350,751| $20,232,108 $21,026,606 

WEE cce.cans 1,127,731 15,417 417 r 16,958,474 

ee $1,478,482) $35,649,525 $57,985,080 

Excess of exportsover imports) $5,157,671) $17,116,226 $22,692, _ 
Excess of importsoverexports| ..........2.|  --ccecceee--) ew oeecocces 
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TOTAL MERCHANDISE AND COIN AND BULLION. 








For the For the 10 For the 12 
month of |Monthsendcd ~— ended 
April. Apr. 30. Apr. 30. 








1887.—Exports—Domestic .... ‘pas, 684,164 '$632,788,785 $754,145,426 
Foreign...... | 019,703) 23,605,576) 31,953,454 


DEE cccccccecess $51,703,872|$656,394,36! $786,089, 880 
65,283,450) 628,821,086) 738,818,959 


957,878, 275| $47,250,921 








Excess of exports over imports! ............ 
Excess of imports over exports $13,579,578 


1886.—Exports—Domestic .... nat ae 531, 005 | '$696,192,820 
Foreign...... 3,227,329) 25,751,716) 31,496,962 


I dati $60,653,501|$622,282, On eae 689,782 
58,844,708| 564,001,919) 661,335,076 


$1,808,793) $58,280,802) $66,354,706 














Excess of exports over imports} 
Excess of imports over exports 











IMPORTS AND EXPORTS BY PRINCIPAL CUSTOMS DISTRICTS. 
















IMPORTS. EXPORTs. 
CUSTOMS DIs- APRI L ey RE 8 CFT -Unaaed 
TRICTS MAND | ho oe 10 months ending 10 months ending 
PORTS. April 30. April 30. 














Imports. |} Exports. 1887. 1886. 1887. 









19 





























Remaining in warehouse April 30, 1886 
Remaining in warehouse April 30, 1887.... 


* Interior ports to which merchandise ean be transported without 
aisement, under act of June 10, 1880, 


appr 








EARNINGS IN MAY. 

















$31,123,758 
$32,458,309 


Thirty-eight roads have reported their earnings thus far for 
the third week in May, and the result is a gain over last year 


of $319,481, or 14°95 per cent. 


Only five of the thirty-eigh 


roads show a decrease, and in no case does the falling off 
appear to have any special significance, the total on the whole 
five roads amounting to only $25,086, 
















































































3d week of May. 1887. 1886. Increase. | Decrease 
: $ $ > 

Buffalo N. Y. & Phila .... 47,500 FF eee 3,900 
Buffalo Roch. & Pittsb.. 33,193 17,722; EE gatinttianians 
Cairo Vincennes & Chic.. 16,837 12,763 ‘eters ee 
Canadian Pacific......... 206,000 84,000 _ f ee 
Chicago & Atlantic....... 33,812 5,186 7 RG ae 
Chicago Mil. & St. Paul.. 411,000 403,587 nn § «=. «aie 
Chicago & West Mich .... 28,281 24,33 a §«=§»._ aiitintaiiaes 
Cincinnati -— & Day.. 64,021 49,870 14,151) —s cna eee 
Cin. Ind. St. L. & Chic . 51,585 44,200 a §8€§6éaniwnde 
Cincinnati Wash. & Balt.. 34,857 33,825 ee 
Col. & Cin. Midland...... 4,29 .  ennenee 1,402 
Denver & Rio Grande. .. 142,300} 122,417 19,883] = ccccrcce 
Det. Lansing & Northern. 22,237 19,918, pee 
Evansville & India’polis. 5,089 2,590 2,499) www eee 
Evansville & Terre ee 20,319 14,470 eee 
} oe tae & Pembroke.... »46 2,52 at) 8=—s saneouns 
= —eeeegwe: 60,513 52,7 _ aga 
Louisville & Nashville. . 283,280) 253,105 a §« eneeeann 
Louisville N Alb. & Chic. 42,13 532 11,600 eiiiaien 
Marquette Hough. & On. 25,594 4,006 
Mexican Central......... 6,250 70,320 ed cine 
Milwaukee L. 8. ning 70,715 39,140 | eee 
Milwaukee & Northern... 16,95: 10,714 ee 
N. Y. City & Northern . 11,556 10,273 EE” ~ gtiedeess - 
N. Y. Ontario & Western 27,995 24,95 Peete 
Norfolk & Western....... 5,277 52,681 Ep 
Northern Pacific.......... 216,346 | 13,786 
Peoria Dec.& Evansville. 20,556 13,89% ET” edi aie 
Bt. Jos. & Grand Island.. 21,160 20,835 Ber aieeeet ‘ 
St. Louis Ark. & Texas... 43,43 24,472 DD. ~ duthduaws 
St. Louis & San Fran .... 101,738 79,52 * eee 
St. Paul & Duluth..... 33,733 26,919 as siete 
Toledo & Ohio Central ... 6,566 ae 1,992 
abash Western...... . 116,226 7,806 i al 
Wheeling & Lake Erte... 11,765 9,229 aN 
Wisconsin Central........ 33,359 22,435 ; PCI 
Minn. St. Croix & Wis.. 7.227 2,348 a .weesemaes 
Wisconsin & Minnesota. 14,394 2,286 RE 
Total (38 roads)...... 2,456,571} 2,137,090, 344,567 25,086 
Net increase (14°95 p.c.).| — ceacccoel — sacenees EE = cnenis 














For the second week of the month our final statement 
covers sixty-seven roads, with a gain in the aggregate of 16°57 
per cent. 














2d week of May. 1887. 1886. | Increase. Decrease. 
~ $ eo. | FS 

Prev'ly rep’ted (38 roads) 2,492,674] 2,121,263 374,856) 3,445 
a St. L. & Pi | 90,263 74,947) BLDG 8 céactdne 
N. O. & Texas Pac.. 56,55 D7 CS. .. aseseve e 
"Aidhenan Great So..... 24,284 18,090 6,194 sebéedes 
New Orleans & N. E.... 8,958 RSS aan 618 
Vicksburg & Meridian.. 8,143 a. éecvases 27 
Vicksburg Shrev. & Pac. 4,677 2,692! 1,985 edééddee 
Cincinnati Rica. & Ft. W. 7,035 6.516) Daan e@éeende 
Cleveland Akron & Col... 11,053 9,856) COE ‘dhesates 
East Tenn. Va. & Ga. .... 82,808 67,848) i Rae ereee 
Flint & Pere Marquette... 50,737 44,547) Ga - -wedienadd 
Florida R’way & Nav. Co.| 19,145 18,670 Gaan" dweetd ec 
Grand Rapids & Ind. .... 41,97 34,503) A See e 
Grand Trunk of Canada... 334,048 302,52 en ° aeelieame 
Houston & Texas Cent... 33,135 _ . eee. 6,121 
Ind. Bloom. & Western.. 41,340 35,080) G.26 4 ccccccne 
Kansas City Fort 8. & G. 44,711 38,493 6,218 eonccece 
Kansas yy A Lc ag “ ae 39,859 25,100) Se” -éatinnin 
Kansas C. C _ on 3,300 (iP enaes 335 
Kingston & Tonkes e.. 3.770 2,789) | wnesked ‘ 
Lake Erie & Western. a 30,518 26,501 Ginn” © scaseucs 
Louisv. Evansv. & St. L 20,390 13,575! CE: :? enehtia 
Marquette Hough. & On. 26,170 >. . ssenseen 4,893 
Memphis & Charleston .. 30,214 0.735) See ‘eskabewe 
Mexican Nat. (So. Div.).. 21,710 20.893) 817 éenecces 
aenete & Northwest.. 16,236 7,470, 8,766, = cece-ees 
Y. City & Northern.... 10,267 CS eee 621 

St. a Alt. & Be H. (M, L.) 22,472! 22,312 160 eeeercese 
Bramohes.....<es -o<<<:- 13,432 11,492 A ("aetna 
Tol. yes aatbe & No. Mich 7,668 5,803 So ened 
Total (67 roads)...... 3,597,543) 3,086,159 527,414 16,060 
Net increase (16°57 p. ct.) eeeeeceee eeeeeceene 511,384 eeeaeerecee 

















Monetary Conmercial EuglishWews 


[From our own correspondent. ] 
LONDON, Saturday, May 14, 1887. 

The actual condition of affairs cannot be said to have varied 
in any special manner during the past week, but there is an 
evident pause in the march towards commercial prosperity. 
While the centres of the textile manufactures keep busy, the 
iron trade unquestionably wants life. We hear oft-repeated 
reports of the contemplated carrying out of important railway 
schemes abroad, but they continue in the embryo stage. We 
are, in fact, laboring under the bad effects of a want of confi- 
dence in the political future, and any foreign schemes of mag- 
nitude are likely therefore to remain in abeyance. 

The revenue receipts also are not showing any expansion; 
on the contrary, so far they have failed to reach last year’s 
figures. From April 1st to May 7th the total revenue was 
£9,030,423, against £9,958,307 for the period from April 1 to 
May 8 last year. True, last year’s collections included an 
extra day, but even allowing for that, there is a deficiency of 
about £680,000. Stamps, property, income tax and telegraphs 
have more than exceeded last year’s totals, and as these all 
bear upon the condition of trade, only favorable deductions 
can be drawn from any increase in them; but the defi- 
ciencies under the heads of customs, excise and post-office 
more than outweigh these gains. 

For additional proof that we are not yet on the eve of attain- 
ing commercial prosperity, we have only to look at the state of 
the money market. When so much difficulty is experienced 
in finding employment for money that the discount rate, for 
three months’ bills is only about 1 per cent, and short loans 
can be had at the rate of 4 per cent per annum, or less than 
one half-penny per £100 per day, it is very evident that either 
there must be considerable stagnation somewhere, or else cap- 
italists are afraid to run any risk in locking up their capital 
for any lengthSof time in a commercial venture the success 
of which might be endangered by political complications, We 
must, in fact, be content to go slowly, and be thankful if any 
checks like that at present felt be not succeeded by a retro- 
grade movement. With foreign tariffs becoming more hostile 
to us, and with competition rapidly developing, we shall have 
a great deal to do to hold our own, even under ordinary con- 
ditions, and shall, therefore, be glad when, with the dispersal 
of the threatening clouds, it will become less imperative to 
take politics into such close consideration when calculating 
the chances of commercial operations. 

The money market has remained in a very easy condition, 
The Stock Exchange settlement failed to stimulate the demand 
to any extent, the joint-stock banks readily accommodating 
the Stock Exchange with loans for the fortnight at the 
rate of 134 per cent per annum, Short loans were again diffi- 
cult to arrange, and were quoted at 4g per cent per annum. 
Discounts also have remained weak on a Dasis of 1 per cent 
for three months’ bills. The Bank of England return shows 
some rather important changes. The principal feature in the 





return is the increase of £1,480,896 in other deposits, showing 
a much larger supply of money available. 


The present total 
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ig £26,199,000, or about £3,500,000 more than a yearago. There 
is a loss in the reserve of £359,855. This is mainly attributable 
to the usual inquiry for coin for internal purposes at this time 
of the year. The falling off in bullion is £559,435, of which 
£114,000 went abroad, but note circulation has at the same 
time been reduced by £199,580. The proportion of reserve to 
liabilities has fallen from 48°28 to 46°86 per cent. The amount 
of the reserve is now £14,420,750 and the stock of bullion 
£23,346,270, being a gain of £3,700,000 and £3,546,000 respect- 
ively§ over last year. 
The rates for money have been as follows: 













































































Open market rates. | Interest allowed 
3 for deposits by 
Bank . l . 
London ee ome srate De Jotnt Dise’t H’s . 
: Three Four | SMa | Three} Four | Siz | Stock | At |7to ls 
Months|Months| Months Months| Month»s| Months) Banks.|Oall.| Day, 
Apr. 8| 3 |146 —|14@ —\146@ —|14@214 14@2¢ 14@24] 14 | 1 [14-14 
“ 15] 234|146134144@ —|13946@ — 1944234 184@214 134024, Ug | 1 [14-1 
* 22) 2%)1 G14 14@ —|136@134 144424 154624 154¢2%| 1 41 -1 
“ 29/2 |14@ —\14@ —|13661% Liga@2 1%4@2 ‘14@245|) 1 41 -1 
May 6/2 |1 G1} U4@ —|16S — gG2 154@242 @2G) 1 %1 -1 
—'134@ —1%a2 |14@2% 1%@2%' 1 34/1 -1 








» 19 2 il @— 1% 


a 





The following return shows the position of the Bank of 
England, the bank rate of discount, the price of consols, &c.; 
compared with the past three years: 























1887. 1886. 1885. 1884. 

Circulation, excluding 7-day and £ £ £ £ 

Other DIL... ....cceee cocccceseveces 24,675,520) 24,529,150) 24,644,415) 25,628,845 
Public deposits.... .....ceeccesseeess 4,380,111] 5,979,759, 8,307,491; 7,605,619 
Other deposits.... ......ccecesveeeces 26,199,362) 22,683,213) 26,211,619) 22,638,359 
Government securities............-- 15,254.754| 14,833,498) 14,097,134) 12,639,977 
Other securities. ...........sseeseeees 18,763,082, 20,978,125) 20,747,528) 21,316,635 
Reserve of notes and coin.......... 14,420,750, 10,720,269) 17,545,527) 15,075,064 
Coin and bullion ..........25 eseeree- 23,346,270! 19,799,419) 26,442,912 24,053,899 
Reserve to liabilities.............-. 48°86 p.c.| 37% p.c.| 50%p.c.| 48 p.c. 
PE SER: ciccocsncnscecsoscosoccseses 2p. c. Sp.c.| W<p.c., 2 p.c: 
Is iencedanccnevoncteccsqeoeccse 103 3-16 10136 oy 10134 
Clearing-House return.............. 106,125,000 108,598,00' | 86,931,000; 97,915,000 








The bank rate of discount and open market rates at the 
chief Continental cities now and for the previous three weeks 
have been as follows: 




















( . ° WU ° ° 
- May 13 May 6 Apr 20. _ Apr 22 
Interest at Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate. | Market| Rate. |Market| Rate. | Market 
ae ccccccocsccee] |S 2% 8 214 3 234 3 23¢ 
Berlin.......+.+- 3 134 3 134 3 1% 3 1% 
Frankfort....... 8 134 3 134 3 2 3 2 
Hamburg....... 3 1% 3 154 83 4 1% 8 1% 
Amsterdam... 246 2% 2% 24% 2hy 246 24 214 
Brussels....... 3 254 236 214 24 234 24 24 
Madrid......... 4 4 4 . 4 4 4 4 
Vienna........... 4 36 4 334 4 B5¢ 4 3% 
St. Petersburg..| 5 5 5 5 5 5 5 5 
Copenhagen... 8 8 3 3 3 8 8 3 























Messrs. Pixley & Abell write as follows on the state of the 
bullion market: 


Gold.— There has been a fair inquiry for fine bars but, not to so great 
an extent as last week. The Bank has sold £282,000, of which the 
bulk was for South America, and has received £161,000. The imports 
are £109,000 trom China, £12,C00 from Australia and £6,000 from the 
Cape; total, £127,000. The exports were £50,000 to the Cape, £14,000 
to the West Iudies, £180,000 to Buenos Ayres and £51,000 to Brazil. 
The Peninsula & Oriental steamer takes £25,000 to Bombay. 

Silver.—Part of the arrival, per Sorata, was sold for “delivery,” and 
part of the remainder was fixed at 43%,¢d. Subsequently the Eastern 
exchanges improved, and business has been recorded at 435384. The 
New York arrivals are £33,000, while from Chile £196,000 has been 
received. The Peninsula & Oriental steamer has taken £90,v0U0 to India. 

Mexican Dollars have been in good demand since our last, and the 

a 4 425d. There have been no arrivals of consequence dur- 

g the week. 


The quotations for bullion are reported as follows: 


























GOLD. SILVER. | 
London Standard. | May 12.| May 5. London Standard. , May12.| May 5. 
& dis 4. d. d. 
Bar gold, fine.. .oz., 77 9 77 9 Bar silver..... .. os, 435, a3ig 
Bar gold, contain’, Bar silver,contain- 
20 dwts. silver.oz.| 77 10 77 10 ing 5 grs. gold.oz- 44 44 
Bpan. doubloons.oz.| ......0. | see one Cake silver. ...oz. 471-16 | 47116 
8.Am.doubloons.oz.! ..... -. | ........ Mexican dols...oz. 45 | ........ 





The difficulty experienced in finding suitable employment 
for money has added very considerably to the strength of the 
market for Home Government securities. Consols have again 
touched 10314. This isthe highest price ever touched. The only 
occasion previous to the present week when consols touched 
103 was on the 24th of May,1881. The nearest approach to this 
figure up to that date was on the 9th of December, 1852, when 
consols reached 10134. Since 1881 they have touched 1021 
on the 3ist October, 1882, and 10234 on the 15th February, 
1883, and on the 9th, 10th and 16th of April, 1884. During the 
present week twenty-nine transactions have been reported in 
consols at prices varying from 103 to 103144. Reduced and 


new 3 per cents are now quoted at 102 and new 244 per cents 
have jumped to 9 2, “_ 





Amongst the financial events of the week has been the 
receiving by Messrs. Morton, Rose & Co. of subscriptions for 
£200,000 collateral car trust 5 per cent debentures of the 
United States Rolling Stock Company, the price of issue being 

2 per cent. 

The South Australian Government has placed a 4 per cent 
loan for £850,000, at an average of £103 2s. 6d. per cent, the 
applications amounting to £2,341,600, at prices ranging from 
101, the minimum to 104, 

The past week has been rather prolific in the issue of new 
companies. We have been given an opportunity to invest in 
a new Venezuela gold mine and a Queensland gold mine; and 
we have had an invitation for subscriptions to 44g per cent 
debentures to the extent of £105,000 of the Queen Victoria 
Niagara Falls Park, and other miscellaneous issues, including 
the Morris Tube Ammunition & Safety Range Company 
(limited), with a capital of £100,000. Altogether the fresh 
capital creations have been about £2,000,000, making the 
aggregate since the commencement of the year about £37,- 
500,000, or about £5,000,000 less than last year. 

The return of the Cleveland Ironmasters’ Association for 
April shows that the total make of pig iron during the month 
was 207,127 tons, or 4,497 tons less than in March. The actual 
make of Cleveland iron was 108,534 tons, being 3,116 tons 
below the previous month. The number of furnaces blowin 
was 92, 1 more than in March, and the number on Clevelan 
iron was 50, or 1 less than in March. The total stocks of pig 
iron at the end of the month were 619,798 tons, being a 
decrease from March of 16,357 tons, and the aggregate ship- 
ments were 78,209 tons, or 10,313 tons more than in March. 

The steadiness in the wheat trade has continued to be fairly 
well maintained, although the market cannot be said to be 
active. Here the favorable weather for the crops and the 
— of fair supplies from abroad have been against prices, 
but the greater speculative movement reported from America 
has strengthened values. So long as the American trade is 
firm the tone here will be steady, particularly as, notwith- 
standing the recent improvement in the weather, the season is 
still backward. Supplies of wheat and flour on passage are 
below what they were a year ago, but there is plenty of grain 
to come forward from India, and Australia has larger ship- 
ments to make than were possible last season: hence any 
material hardening of values may possibly attract more liberal 
supplies. 

The following shows the imports of cereal produce into the 
United Kingdom during the first thirty-six weeks of the 
season, the average price realized and other items, compared 
with the three last seasons; 





IMPORTS. 
1886-87. 1885-86. 1884-85 1883-84. 
Wheat............0Wt. 35,127,887 32,115,451 34,931,519 36,704,550 
BAEIST .coccces cocccees 13,360,328 8,287,954 11,770,011 11,792,346 
Date ..cc-cce-ccecee ee. 9,235,124 6,610,806 8,352,691 8,075,367 
PORB..0c cece cccccccce . 1,720,704 1,423,934 1,326,925 1,188,227 
DORMS. cocccccccces coe 1,725,745 2,144,103 2,278,216 1,707,558 
(Indian Corn.... ...... 19,815,425 20,251,273 17,085,980 18,312,674 
Flour ° -eee- 12,310,301 9,516,587 11,332,146 10,717,527 


Supplies available for consumption (exclusive of stocks on 
September 1): 











1886-87. 1885-86. 1884-85. 1883-84. 

{mports of wheat.cwt.35,127,887 32,115,451 34,931,519 36,704,550 
Imports of flour....... 12,310,301 9,516,587 11,832,146 10,717,527 
Sales of home-grown..24,973,064 31,887,367 31,968,273 31,396,302 
a e- 72,411,252 73,519,905 78,731,938 78,818,379 
1886-87. 1885-86. 1884-85. 1883-84. 

Aver. price wheat.... .. week. 33s. 2d. 31s. 5d. 38s. ld. 383. 2d. 
Aver. price wheat..... season. 32s. 8d. 30s. od. 32s. 11d. 38s. 11d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This weck. Last week. 1836. 1885. 
Wheat......... qrs. 1,572,000 1,595,000 1,834,000 3,142,000 
Flour,equal to qrs. 235,009 232,000 205,000 232,000 
Maize... .......qrs. 266,000 291,000 271,090 389,000 


—E 





Knglish Financial "Wartkets—ler Cabie. 
The daily closing quotations for securities, &c., at London 
ate reported by cable as follows for the week ending May 27: 





| | 
London, Sat. Mon. | Tues. ; Wed. ; Thurs.| Fri. 











Silver, per oz.........d.| 435g | 43%, | 43% 431g | 439;g | 4358 
Consols for money.. .... 103% (1025,¢ |1037;¢ |1037%;g 1037j¢ |1034s 
Consols for account..... 10344 (10338 [1037;¢ |1037;¢ |1037,:, 1034 
Fr’ch rentes(in Paris) fr|80°5242 80°70 (80°70 81°02%9 81°17 12 380°8748 
.8. 4¥gs of 1891.......,Lli3g ,LLIL& |LILS® {111% (112 111% 
U. 8. 48 of 1907......... 132% (132% (132% /|131% (132144 [132% 
Canadian Pacific.......| 6544 | 6473 | 647%. | G5% | 653 | 64 
Chic. Mil. & 8t. Paul....| 96 96% | 954 | 9519 | 96% | 96% 
Erie, common stock....| 364s 3614 3578 3578 364% 36 
‘llinois Central.........)14038 140% (140 14014 |14019 /|140% 
Pennsylvania .... ...... 5853 | 583g | 58% | 5772 | 58 *57 4 

















?hilndelphia & Reading| 23 2318 2272 2318 238 237% 
New York Central.... .. 117% «=6117%4 /1165, 


* Ex-rights. 














Commercial aud Miscellaneous Hews 


NATIONAL BANKS,—The following national banks have lately 
been organized: 
3,692—The Ouachita National Bank of Monroe, La. Capital, $50,000 
D. A. Breard, Jr., President; T. F. Millsaps, Cashier. 
3,693—The Sussex National Bank of Seaford, Delawure. Capital, 
, President; M. J. Morgan, Cashier. 








3,694—The First National Bank of Palestine, Texas. Capital, $50,000. 
George A. Wright, President: Lucius Gooch, Cashier. 
3,695—The Firat National Bank of Meade Center, Kansas. Capital, 
oe. Michael J. O’Meara, President; Matthew H. Ewart, 
ashier. 
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3,696—The First National Bank of Canton, New York. Capital, $65,000. 7 
? Dolphus 8. Lynde, President ; John Pickens, Cashier. 
3,697—The Peoples’ National Bank of New Brunswick, N. J. Capital. | 
100,000. Geo. W. De Voe, President; T. E. Schanck, Cashier, 
3,698—The Fort Dearborn National Bank of Chicago, Ill. Capital, 
—— Hower N. Hibbard, President; Seymour Walton, 
asnier,. 

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week. show a 
decrease in dry goods and an increase in general merchandise, 
The total imports were $11,423,543, against $7,775,572 the pre- 
ceding week and $9,111,483 two weeks previous, The exports 
for the week ended May 24 amounted to $5,743,018, against 
$5,745,155 last week and $5,517,742 two weeks previous, The 
following are the imports at New York for the week ending 
(for dry goods) May 19, and for the week ending (for gen- 
eral merchandise) May 20; also totals since the beginning of 
the first week in January: 

FORBIGN IMPORTS AT NEW YORK. 











For Week. 1884. 1885. 1886. | 1887. 
Dry Goods......| 1,371,213] 1,490,588} $1,333,173] 81,653,420 
Gen’lmer’dise..| 6,992,155}  6,163,323| 6,727,196} 9,770,123 








Total........| $8,363,368| $7,653,911| $8,060,369| 811,423,543 
Since Jan. 1. 


——« $47,579,353] $39,809,936] $47,526,592, 850,6-8,634 
127,016,913} 106,902,477) 122,782,224) 134,087,354 
Total 20 weeks. |8174,596,266 $146,712,413 $170,30°,316|$184,735,935 
The following is a statement of the exports (exciusive of 
specie) from the port of New York to foreign ports for the 
week ending May 24, 1887, and from January 1 to date: 
BXPORTS FROM NEW YORK FOR THB WERKE. 


























Balances. 
Coin. |Ooin Cert’s.| Ourrency: 








Date. | Receipts. | Payments. | 



































1884. 1885. 1886. 1887. 
For the week... $5,797,371 $6,407,282; $6,032,652) 85,745,018 
Prev.reported..| 105,914,227} 122,585,624) 107,635,408; 110,833,362 
Total 20 weeks, #111,711,598)$128,992,906) #113,668,060 #116,626,380 








The following table shows the exports and imports of specie 
at the port of New York for the week ending May 21, and 
since January 1, 1887, and for the corresponding periocs n 
1886 and 1885: 


BXPORTS AND IMPORTS OF SPHOIS AT NEW YORK 






































Gold Kzporis. Imporis. 
Week. Since Jan.1. Week. |\SinceJan.i 
Great Britain ........ ae $70,218 EE $1,578,107 
PEORCO.cc0 coccce Oe eee | = 1,506,965 
Germany ....... nes Seon 968,101; __...... 357,053 
West Indies ..........|  —§ ..e... 2,317,675 283,055 798,993 
Mexico......... ee Tee er me 6” aulinaeedl 5.690 
South America....... 5,000} 1,656,116 1,193 145,124 
Allothercountries... 11,450 263,279 4,477 46,642 
Tetal 1887....... $16,450) $5,288,676) 288,725) $4,439,174 
Total 1886....... 1,658) 24,740,543 22,738 2,669,442 
Total 1885....... 637,455 5,921,120 164,052) 5,197,031 
Silver. 

Great Britain ........ $200,000; $3,415,339 a 257,300 
QNCe@........ eeeeees 8,000 533,973 eecees 800 
irs wees coce 1,400 114,590 357 146,665 
TEED concccecccl iq. ccscse 92,793 3,838 326,056 
Mexico.... eeeeeeceeenerei i i *# #888 16,581 “eeere 52,562 
South America.......| | = -...-. 42,712 2,716 184,001 
Allothercountries...;  — .«..... 19,345 650 151,775 
Total 1887....... $209,400) €4,235,323 $7,561 919,15) 
Total 1886....... 112,190) 4,755,706 57,077 642,227 
Total 1885....... 243,204) 6,635,484 34,447 077,583 











Of the above imports for the wees in 1887 $146,600 were 
American gold coin and $1,522 American silver coin. Of the 
exports during ths sime time $16,495) were American goid 
coin, 

FOREIGN TRADE OF NEW YORK—MONTHALY STATEMENT.—In 
addition to the foregoing tables, made up from weekly returns, 
we give the following figures for the full months, also issued 
by our New York Custom House. The first statement covers 

e total imports of merchandise. 

IMPORTS INTO NEW YORK. 


ee 

















1887. | 18886. 
Month. D | General | D General 
Goods | Merchan-| otal. | Goods, | Merchan-| Total. 
‘ | dise. | ; dise. 
ww ime we f $ $ 
January....; 11,159,704) 23,748, 185) $4,907,892 | 9,410,164] 23,389,735) 32,799,599 
February ..| 16,799,664 28,022,778, 39,822,442 | 12,070,425; 26,621,316) 38,691,741 


March ...... 9,631,882) 31,391,648) 41,023,530 | 12,816,725) 26,361,461; 39,181,186 
8,287,094, 32,855,900) 41,141,884 | 8,566,330) 28,613,389) 37,179,719 


Total....\ 45,879,244 111,019,514| 156,898,758 | 42,863,644) 104,985,9011147,852,545 






























































EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS. 
Total Merchandise. At New Yirk. 
Month. ’ Month. 
1887. 1888. 1887. | 188%, 
$ $ ee 
January.......... 24,476,387' 23,723,616) |January.........., 11,792,309, 10,925,44s 
February........ | 22,294,833 22,314,321||February.......... 13,096,217, 11,799,732 
BRivnas coceses 28,365,160, 23,204,084 |March............ . 14,200,782, 12,500,233 
TS 23,207,063, 24,506,455 | April..... ....... 11,420,147) 10,434,186 
i 98,344,343. 93,833.474||  Total.........! 50.500.455 45,850.590 





United States Sub-Treasury.—The following table show 
the receipts and payments at the Sub-Treasury in this city, a 
well as the balances in the same, for each day of the past week. 











> b g $ g 

May oa 817,471 a eRe AE 21,458,292) 15,514,77L 
“ 93) 1,233,631 810,562 135,171,521} 21,843,141) 15,451,927 
* 94! 1,106,597 901,123,135,167,023| 22,047,293) 15,457,748 
“« 25| 1,300,423 715,518 135,197,107) 22,582,120) 15,477,742 
“ 26) 1,399,614) 1,220,219/135,232,370| 22,747,630) 15,456,315 
“ 27) 1,297,768 900,423 135,277,374) 23,156,338) 15,399,998 
“SS eo eee Re HEE! See ai 














149th Call for U. S. Bonds.—The Treasury Department, 
under date of May 20, 1887, issued the 149th call, which retires 
all the remaining 3 per cents, amounting to $19,717,500, on 
July 1. These bonds are numbered as follows: 

$50—Original No. ] to original No. 16, both iaclusive. 
$100—Original No. 1 to original No. 156, both inclusive. 
$500—Original No. 1 to original No. 65, both inclusive, and original 
No. 4,237 to original No. 4,238, both inclusive. 
$1,000—Original No. 1 to original No. 766, both inclusive, and original 
No. 23,798 to original No. 23,826, both inclusive. 
$10,000—Original No, 1 to original number 1,911, both inclusive. 

St. Paul City.—Attention is called to the full-page financial 
statement of the City of St. Paul, Minn., which will be found 
on the sixth page of the CHRONICLE. This exhibit, published 
by Mr. Jonn W. Roche, the Comptroller, gives full informa- 
tion in regard to the financial status of the city, and is much 
clearer and more intelligible for the average reader than the 
usual reports of cities in bulky pamphlet form. Population 
in 1870, 22,300; in 1885, 111,397; total bonded debt, $4,162,421; 
annual interest charge, $224,733; assessed valuation of real 
estate, $63,539,570; estimated cash value, $180,000,000; valua- 
tion of personal property, $15,584,481. The foregoing facts 
are the salient points which make St. Paul bonds a first-class 
investment, 

—Attention is called to the choice list of investment secu- 
rities offsred for sale by Messrs, Albert Netter & Co., in our 
advertising columns to-day, Investors will do well to give it 
their attention. 

Auction Sales.—The following were sold at auction by 
Messrs. Adrian H, Muller & Son: 





Shares. Shares. 
64 Broadway Lus. Co..... -. 193149} 37 St. Louis Ore & Steel Co. 26 
33 N. Y. Fire Ins. Co........ 5 100 Mexican Sou. RR. Co ... 
77 No: th River Lus. @o...... 100 16 Guardian Fire Ins. Co... 76% 


oAm : xch. Fire Ins. Co.. 95 3,000 Haile Gold Min. Co..16¢. sh. 
60 Guardian Fire Las... 77%-738 49 | 2,000 Haile Gold Min. Co..15¢. sh. 
13 Union Ferry Co.......... 14744 Bonds. 


©>0O German Am. Bank.... .. lil $1,000 Danbury & Norw. RR. 

20 Fidelity & Casualty Co.. 90 Co. 73, Keg., due 1892 ..... 110 
90 Germ. Am. Fire Ins, Co. 310 $2,50u Jersey City 7s, Reg., 

37 Mechanies’ Fire Ins. Co., Si Ae ie 115 & int. 


@ 19, 
$1,000 City of N. Y. 7s, Tax 
Relief Cou., due 1890.112% &int. 
$5,000 Columbus & Eastern 
RR. Co., 1st Mortgage.. .... 10 
$5,000 Haile Gold Min’g Co., 
let Mortwage....... .......-. 


Oe eS cacccoe ccce 

5 Edison Electric Light Co. 

of Europe, Limited..... 
100 Farmers’ Loan & Tr. Co. 463 
52 Brklyn& N.Y. Ferry Co. 73 
24 Germania Bank......... 221 











Banking and Finaacial. 








United States Government and other desirable 
SECURITIES 


FOR 


INVESTORS. 





All stocks and bonds listed on the New York Stock Exchange bought 
and sold on commission for cash. 

Deposit accounts received and interest allowed on monthly balances 
subject to draft at sight. 


HARVEY FISK & SONS, 
28 Nassau Staect, NEw York, 








Citizens’ Gas Light Co. Gold 6s, 
Jersey City Registered 5s, 
Pottawatamie Co., Lowa, 4 1I-2s, 
Town of Salina, N. Y., 4s, 
shelbyville Water Co., Lil., 6s, 
Brownwood, Texas, 6s, 


FOR SALE BY 
COFFIN & STANTUN, Bankers, 
10, 11 and 12 Mortimer Building, Wall Street, N. Y. 





ee ee a -_— — me ae ee 


SCHOOL DISTRICT, NORTH DANSVILLE, 
New York, 
FOUR PER CENT BONDS. 
INTEREST AND PRINCIPAL PAYABLE AT THE NATIONAL PARK BANK, N. Y. 
Assessed Valuation, $1,300,000. 
Total Indebtedness, $26,500. 
No better security can be found for trust estates or private investment. 
FOR SALE BY 


GRISWOLD & GILLETT, 











No, 3 Wall Street, New York, 
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The Daukers Gazette. 


DIVIDENDS. 
The following dividends have recently been announced : 














| 
Per When | Books Closed, 
Name of Company. Cent. | Payable.| (Days inclusive.) 
Railroads, | 
Chic. Burl. & (juinecy (quar.)...... PENS BB sis ewncesescees 
Miscellaneous, | 
CS TTT 2 June 15) June ltoJune 15 
Del. & Hudson Canal (quar.)...... 1% |June 14'May 28toJune 14 
Lehigh Coal & Nav................ 2 June 11 June 1 to 








WALL STREET, FRIDAY, May 27, 1887-5 P. M. 

The Money Market and Financial Situation.—The finan- 
cial markets remain very quiet, and while a sharp speculation 
has been going on of late in certain articles of merchandise— 
notably in wheat and coffee—the Stock Exchange has shown 
no extraordinary activity or buoyancy. 

The railroad situation continues strong; earnings on the old 
roads are large; those companies having new mileage un- 


der construction are building very rapidly, and have 
no difficulty in getting money; fresh defaults on inter- 
est are aimost unheard of, while scarcely a week 
passes that one or more of the old defaults are not 


wiped out of recollection by some reorganization perfected, with 
interest resumed on a safer basis. This is all good and it gives 
to the present outlook a most favorable appearance. Still, 


there is an impression among some careful observers that in the 
current year, 1887, the wave which began in 1885 will probably 
reach a climax, and that the lively times of 1885 and 1886 are 
not likely to be repeated. This is based mainly on the idea 
that the remarkable outlay of capital on railroads, iron indus- 
tries, real estate, etc., is not likely to be kept up during another 
year, and that when the outlay begins to fall off general busi- 
ness will also begin to decline in proportion. This is but one 
of the opinions of the day, and it is only worthy of notice as 
representing that particular view of the present financial situ- 
ation. 

The Government returns of exports and imports in April do 
not make a good exhibit for our trade balance, and as gold 
does not go out, the conclusion is drawn that our securities 
must be shipped pretty freely to the foreign markets. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 7 per cent, 
though the rate was forced up to 8 per cent on Monday for its 
effect on the stock market; the usual rate to stockbrokers has 
been 44@5 per cent; to-day the rates were 4@7 per cent. 
Prime commercial paper is quoted at 43@54 per cent. 

The Bank of England weekly statement on Thursday showed 
a gain in specie of £207,000, and the percentage of reserve to 
liabilities was 47°57, against 47°16 last week; the discount 
rate remains unchanged at 2 percent. The Bank of France 
gained 3,775,000 francs in gold and 2,000,000 francs in silver. 

The New York Clearing House banks in their statement of 
May 21 showed an increase in surplus reserve of $495,750, the 
total surplus being $4,657,200, against $4,161,450 the previous 
week, 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 





-1887. 


Diffr’ne’s fr’m 
May 21. 


| 1886. 
rev. Week. 

| 

| 


1885. 
May 22. 


Muy 23. 











| $ | 8 $ * 
Loans and dise’ts. 365,843,600 Inc. 361,800 ee See a 
Specie..... aaa 74,439,000 Dec. 722,900, 69,319,000'11 7 





Circulation.... ... 8.264,800 Dee. 13,100) 7,870,000! 10,430,200 
Net deposits. ... .. 374,656,000 Dec. 1,086,200 365,686,100 363,276,900 
Legal tenders....., 23,582,200 Dec. ‘947,100, 35,403,700) 36:024,100 
Legal reserve..... 93,664,009 Dee. 271,550 91,421,525) 90,819,225 
Reserve held...... 98,321,200 Inc. 224,200/105,222,700 150,631,3 0 
Burplus..........-.. 4,657,200 Inc. 495,750 13,$01,175| 59,812,075 





Exchange.—The sterling exchange market has been rather 
dull during the past week, with a somewhat irregular tone to 
rates. There is a continued scarcity of commercial and bank- 
ers’ bills and rates hardened somewhat thereby, followed by 
weakness later, and the posted rates are a trifle lower than last 
week, viz., 4 864 and 488. The continued prevalence of low 
rates for money in the open market at London tends to restrict 
the demand for remittances, and keeps the market dull and 
uninteresting. 

To-day the rates on actual business were as fo’! »ws, viz.: 


Bankers’ 60 days’ sterling, 4 853@4 86; deman'!, 4 87@ 
4874. Cables, 4 873@4 87%. Commercial bills wer: 4 84424 
4 843; Continental bills were: Franes, 5 19825 20 snd 517% 
@5 18$; reichmarks, 95 5-16 @958 and 953@953; gui. fers, 404 


@404 and 404 @402. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savanna’. buying 
par; selling {@}{ premium; Charleston buying }:* 4 pre- 


a, 


mium; selling 3-16@4 premium; New Orleans, commercial, 50¢ 




















premium; bank, $1 50 prem.; St. Louis, 25c. premium. Chi- 
cago, 40c. discount. 
The rates of leading bankers are as follows: 

May 27. Sixty Days. | Demand, 
Prime bankers’ sterling bills on London..| __ 4 862 4 88 
Prime commercial........... acodeoeneseces : 8% G4 35) ..... wee 
Documentary commercial.... ........-... 4 844 @4 84% oy 
RARE EEA 5 1938@5 18% 5 1749@5 16% 
Amsterdam (guilders) ..................... 4 05.4 | 407;40401g 
Frankfort or Bremen (reichmarks)....... 9514 @9538 9553@95% 





Coins.—The following are quotations in gold for various coins; 


Sovereigns........84 85 @$4 88 |Silver 4sand 448. — 99%a——. 
Napoleons ...... - 386 @ 390 | Five francs......— 931433 — 96 
X X Reichmarks. 475 @ 480 | Mexican dollars..— 75 @ — 76% 
X Guilders....... 896 @ 400 | Do uncommere’l.— 74 @— 754 
Span’h Doubloons.15 60 @15 70 | Peruvian sols.....— 72 @— 74 


ex. Doubloons..15 55 English silver.... 480 @ 4 8&5 
Fine gold bars.... par U. 8.trade dollars — 991422 100 
Finesilver bars ..— 95442@ £9619) U.8.silverdollars— 99% 100 


Dimes & 4s dimes. — 99°2@ par. 
The closing prices at the N. Y. Board have been as follows: 


4 








{ 
May | May May | May 
24. | 25. | 26. | 27, 
Z. *109 38 *10919) 10953) 109%)/*109% 109% 
4gs, 1891...... coup. |Q.-Mar. “110% *110%) 110% *11053/*11053/*11033 
i shdinceaanill me dee $129 %4/*129%! 1°94g'*12919/"1291o 12Mg 


Interest May | May 
Periods) 21. 23. 








] 
' 








129%g) 1295, 12953/*12919 129% 
3a, option U. 8...reg. | a (re sane. | seen 
6«, cur’cy,'95....reg.\J. & J.\°126 |*126 (7126 | *12014 #1264 
6s, cur’cy,’98....reg J. & J.*129 |*129 *1 *12914/*12914 *129% 
6s, cur’cy,’97....reg. J. & J.!*132 (*132 
6s, cur’cy,’98....reg..J. & J.*134 (*134 *13419)'1419/*13 41g 
6s, cur’cy,’99....reg./J. & J..*137 |*137 '*13734|'137 *187 


* This is the price bid at the morning board; no sale was made. 


United States Bonds.—Government bonds have been quite 
dull most of the time, though some increase in the business 
was apparent at times. Prices have ruled strong, and the 4s 
and 43s are about 4 higher than a week ago. 


State and Railroad Bonds.—State bonds have been very 
dull and the market is without feature of interest. Onlya 
very few transactions have been recorded and there are no 
important changes in prices. 

The business in railroad bonds has somewhat fallen off, and 
the market has not presented the same degree of activity that 
has been a feature of late. No conspicuous movement has 
been noticed in any class during the past week, the transac- 
tions being on a moderate scale and well distributed over the 
list. At the same time there has been no real dulness to the 
market, and a pretty even, though limited, demand continues to 
be felt for nearly all classes of bonds. Prices, also, continue 
firm to strong, and while there has been no striking advance 
there has also been no special weakness, prices being compara- 
tively little changed for the week. 


Railroad and Miscellaneous Stocks.—The stock market 
has not been very active during the past week, and taken 
altogether there have been no remarkable features in Stock 
Exchange speculation. The closing of the Exchange at 12 
o’clock on Saturday, in accordance with the new half-holiday 
law, which was commenced last Saturday (21st), also tended to 
restrict business, as very little was done during the two morn- 
ing hours. There has been no general activity at any time, 
and but for a little extra volume of business in a few stocks 
the market would have been almost lifeless. The few special- 
ties referred to absorbed all the interest, and their fluctuations 
have given the tone to the market, which has been generally 
irregular. In the early part of the week some weakness was 
manifest, due to a somewhat unsettled feeling and the opera- 
tions of the bears, who have been encouraged by a lack of 
resistance from the opposition. Prices recovered later, how 
ever, and for the general market very little change has been 
made, though the most important changes—in the specialties-- 
are generally in favorof higher prices. The grangers and 
other high-priced stocks, which have lately been somewhat 
prominent, were all dull during the past week, and the fluc- 
tuations in them have been slight. 

The prominent feature of the week has been a sharp rise of 
21 points—from 69 to 90—in St. Paul & Duluth, on the pros- 
pect of dividends being made possible by the action to be 
taken at the meeting to be held in June. The rise has not 
been accompanied by any special activity in the dealings, 
except in the early part of the week. The San Franciscos 
have also advanced on the increasing earnings and talk of 4 
dividend on the preferred stock, and Peoria Decatur & Evans- 
ville had an upward spurt on Thursday on favorable reports of 
its financial condition. New Englandand Fort Worth & Den- 
ver have attracted considerable attention for activity. The 
former has been somewhat irregular in its fluctuations, owing 
to the manipulation. Fort Worth has been the weakest stock 
in the market, declining quite steadily all the week. These 
are the most prominent features of the market, though a few 
others have shown some activity at times, including Western 
Union, Consolidated Gas, &c. There has been little or 0 




















news to affect the speculation, and the fluctuations have not 
depended on any outside influences, 
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STOCKS—FRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING MAW 27, AND SINCE JAN. 1, 1887. 
HIGHEST . AND LOWEST PRICES. Sales Range since Jan. 1, 1887. 
of the 
STOCKS. Saturday, Monday, Tuesday, Wetneemiy, Thursday, da Week, 
May 21. May 23. | May 24. | May 25 May 26. | May 27. |Shares| Lowest. Highest, 
Active RR, Stocks. . | 
Atlantic & Pacific..........-.. 144, 1433; 14%g 14% 141g 1445 14 144 144 14%! 14% 14149) 4,605) 10% Feb. 1 15 May 16 
Canadian Pacific............-- an. wee eee ee *63 64 63 63 634g 6312) G2% 63 850 591g Mar. 5 6833 Jan. 13 
Canada Southern..... ........ 6353 6373) 625g 637) 6214 632 63 634) 63 G63!) 627, 63% 11,810) 52% Feb. 1 645g May 19 
Central of New Jersey.....-.. : . 7912 8033) 793% 80%! S8O0le 8O0lg) 805% Sills) 804 8144] 6,570 55igJan. 3S 864Apr 13 
Central Pacitic [RO eee a *401g 41}09| 4014 4014| ...... ...... 4033 41 ON ORE idcece sensed 1,110' 33 Feb. 3 4333 Apr 12 
we” ae eens ceesees 818 Sy Sk 83% 7% 8 Tig «67 7 7 “7 8 1,470' 7 May 2+ 9%eJan 8 
Ist pref.| *13% 15 "13% 15 *14 1542) *13 5 14 14 13149 1314 286) 12% May 11 17 Jan. 13 
2d pref.| *97%3 10%) *97%3 1012) *97%3 103 973 973; 9 9 9 9 150} 9 Mar. $ 11%gJan. 20 
Chicago ) Burlington BOOMER. ccccce pocepel cdcace cosdee x150%151 | 149 150 | 149414944 149 149 760 136% Jan. 13.156 May 17 
Chicago Milwaukee &S8t.Paul.|; 93% 94 927%, 94 925g 93%4' 92% 93 93% 93%, 93 935,'120,7 30) 85% Feb. 1 95 May 18 
Do pref.} 125 12519 12412 126 12433 125 124144 125 12440 12478 124149 124%) 6,21011744 Jan, §& 1274 May 17 
Ciijeago & Northwestern ..... 12538 125%) 12473 12519) 12434 12518) 12416 12473! 12459 12474) 12432125 | 34,455110 Feb. 1 12619 May 17 
pref.|*15012 ...... 15014 15019) 15014 15044) * 15012 15119/*150% 152 152 152 70 13814 Jan. 29153 May 13 
qe Bost Island &Pacitic.| 13722 1379] 138 13878, 138 138 | 1374413744°137 138 | 18719137%) 2,270/124% mar: 1s 1407, wey 17 
St SAEs de Se. 19% 19%; *19 2019} *19 20 *18l. 20 *18lop 19%!) 18% 18% 240! 16 1 22 Apr. 22 
— 50% 5O0lg} 49% 5114 49"9 4919 49 49 49 4914; 49 4914) 3,970) 35 a. 27 521g Apr. 22 
Ohioat® St. Paul Min. & — 5333 537%) 5314 537%) 5253 5273 5314; 53 521g 5318! 8,950) 4519 Feb. 1 54% May 17 
P Do 11734 11744! 116% 117 116144 11653/ 11673 11672) 116149117 ae 11673} 2,175106 Feb. 1 117% May 17 
ClevelandCol.Cin. &Indiapap. 66 664; 6514 66 654g 651g) 65% 6573) 66 6642) 65% 66%) 2,250| 59 Feb. 1 68 Apr 1l 
Columbus Hocking Val.&Tol.| 342 3412) 33 3419) 3319 33%) 33% 33 3 %4 33% 34 331g 34 2,636) 2873 Mar. 14. 39% Jan. 11 
Delaware Lackawanna &Wes! 1377.8 133 13714 13833) 13719 138 13753 13774) 13753 138 137 M 137%; 20,520/131% Feb, 1 138% May 17 
enver & Rio sateen * tpd) 31% 325; 31% 324g) 3155 32 315, 31%) 32 32%) 317g 32's} 9,740) 21% Feb. 3 32% Apr. 14 
Do ref.| 65 66%; 65 6619) 6519 66 6533 6553) 6573 6673) 66%, 6718 22,705) 564. Jan. 24 6713 May 27 
rs ermoneos Va. &Ga Ry. 14% 1473; 145, +t 144g 1453) 14% 1433) 14%¢ 144%) 14% 141g) 1 =1,610; 1233 Mar.14 17 Jan. 3 
OE” 4 ae 5 7714 7734| 76 76 *75 7 Te. . 2a 270; 7i4Feb. 1 82%4gJan. 13 
2d pref.} 28 238 28 281g 2753 27%) 27 2753; 27 275 2733 27%! 4,526, 2119 Feb. 32 Jan. 3 
Byansville & Terre EE. 06. seante seboes 96 96 | "94 97 9812 981o| *96 9819) 9719 971g) 1,360) 84 Mar. 12 = Apr. 9 
Fort Worth & Denver City.... are 5449) 5214 54¥e) 51 5254 5014 51%! 49%) 511s! 487% 507s) 33,810) 2149 Feb. 4 oes ~ 7 
Green Bey ¥ a & St. aul. 16 *15 16 15% 15%) 15% 16%) 16344 16%3) 16 16 5,320; 12 Jan, 28 
Tlinois Central................ 13725 13719; 13673 13673) 13649 13734 136% 13678; 136% 137%) 1375, 137%) 1,677'1287%, Feb. 2 137% Sany 26 
Ind. Ree " West., ass. pd:.| ..-... ...--. 25 2519] *24%9 2519! *24 251g) 24% 24%) *24 25 7 174 Feb. 4 27% Apr. 1 
Kingston & Pembroke ........ 461g 46%; 4610 47 45% 45%) 451g 45%) 4530 46 45% 46 4,328) 38% Mar 47 1g Apr. 21 
Lake Shore & Mich. Southern.| 97783 98 97 98 964g 9714] 9653 97%) 9733 97%! 97 98 47,236 90 Fe 0853 May 19 
NE on. sce csogocel Caper eeseté 98lo 981g) 98lo 9819} YSlg YSlgi YSIo 9819) .......- ere 400' 93 Jan. 15 99% May 14 
ville & Nashville........ 681g 68%; 6773 69 67% 6833! 68 68 6844 6873! 6818 685g! 22,597! 57 Feb. 70% Apr. 14 
Louis. New Alb. & Chicago...| .----- -----+| ----2+ see0e 2G eh (lc Fh 8 Pee 600; 58 Jan. 22 67 Apr. 21 
Manhattan Elevated, consol... 159% 160 Ge 160 | 15933160 | 15953 160 1593 15973) 159% 160 5,397:154 Jan. 5 1617 Apr. 20 
Mem his & Charleston ‘Eee pees? I Nt oe 61 5144} 1,600; 51 Jan. 27 6443 Apr. 5 
Michigan Central.._.. ........ 945g 945, O4 9433) 931g 9310) 931g 9310) 93383 9333) 9344 93H) 2,659) 86 Jan. 27 95149 May 19 
Mil. Lake Shore & West.......| 93% 9344) *92 94 92% 9310) 83'4 OBle! *93 94 *93 94 5 6612 Jan. 6 %4%May 18 
Do ref:' 116 117 | 11749117% 11655 11749] 1175811773} 118 118 | 11678117 3,013) 98 Jan. 4119 May 18 
Minneapolis & St. Louis...... *18% 1914; 184% 18%! *184 1934! *18 1 181g 18149) 19 19) 6 1746 Feb. 1 204Apr 2 
Do pref.| *44 45 441g 4416 44 44}lo *43 45 *43 44155 4419 45%) 3,150) 40% Feb. 1 46 May 5 
Missouri Kansas & Texas..... 321g 327%) 3233 333g) 32le B2le| 324 B2le 321g 3212 2 3234) 8,000 26%Feb, 1 34%4%Apr. 9 
Missouri Pacitic............... 11072 111%! 11019 L1159, 109% 1114, 1104 11072) 1105, 111 1101g at 23,020'1045g Feb, 1112 May 19 
Mobile & Ohio................- *16 1714! *15%2 1734; 16148 168 a aa 16142} 16% 161s t 517, 1433 Feb. 1 19%2Jan. 8 
Nashy.Chattanooga&St.Louis| 85 85% 85 | *8444 8544) 841g 854!) 85 85 85 83 4,100; 79% Feb, 1 S8% Jan. 3 
New York Ceutral & Hudson.| 114 1144s) 113% 114% 113338 — 113% 1132 = % 11372 ‘ion ee 3,706,110 Feb. 1 11453 May 19 
New Y. Chic.& St. L., assent’a| 20383 20383) 20% 2033; 201g 20}8) 19% 20 19 14 *19 19% 2,216, 16% Mar. 15 os, May 16 
Do pref., axsented. 36538 3673) 361g 37 3614 36 ly! 35% 361. Bole 3578! 3: 5a 355, 1,500; 27 Mar. 12 38713 May 18 
New York Lake Erie &West’n} 35 35M 34% 3516! 347% 3514! 3472 35 8 | 3513 3514) 34% 3538) 56,905) 291g Feb. 1 3: 55, Apr. 12 
Do pref.| 75%2 7573} 75 76 | 74%q 75'e) 74% 74%) 75% 7553) 74% 751g) 4,135) G5lo Jan. 20 TE May 23 
New York & New England...| 59% 60%; 5873 GOly! 58 5914; 538 59%) 5914 59%) 581 59% 115, 790) 51 Jan. 12 66 Mar. 29 
New York Ontario & W est....| 19°83 1978; 1914 1919) 19% 1953) 1942 191); 19%) 19438) *19 1912) 1,233) 15% Feb. 4 20g Jan. 3 
New York Susq. & Western...| *12 13 1278 1273! 12% 12349) 12% 12 %4/ 123 125% 121, 1214; 1,011! 11 Feb. 1 14 Feb. 14 
Do pref. 36% 37 *36% 3734 *3612 37 *361g 37 361g 3ble 361g 3619) 600; 31 Feb. 1 3819 Feb, 14 
Norfolk & Western............ *22 22 21% 22 | 21lo 2lleg} 214g 21%) 2Zl%» 21%); 213g 21%) 1,315) 17% Feb. 3 233gJan. 3 
pref.) 55 DD4¢! 53% 5514; 537, 54%; 54 5433) 537g 5433) 535% 5459) 20,645 431g Feb, 3S 5572 May 16 
Northern Pacific...... ........ 3273 3344) 324g 33 | S24 SZ; 82 3244; 32 3233) 315g 3214) 21,895) 2648 Feb. 1 3333 May 20 
Do pref.| 62% 63 ilo 625) 621g Glo Gl, 62 6213 625g! 6153 6215) 8,339 561g Feb. 1 631g May 19 
Ohio & Mississippi............ 30%3 3053) 30% 30%) 3033 3033) 30% 307%) 305 3073) 3018 3073) 2,300; 22% Feb, 1 S2la Apr. 4 
Oregon & Trans-Continental..| 34% 347%) 3414 3534:' 341g 34le] 34% 345) 3419 34%) 341g 34%) 18,710) 29% Jan. 24 355g, Apr. 7 
Peoria Decatur & Lvanaville.| 3793 37!2) 3712 88 | 3714 3773! 37% 3912) 39 3912) 3814 3914) 25,495) 30JgJan. 3 391g May 25 
Philade!phia & Readivg...... 4472 4518) 4414 4518) 44% 44%) 4410 447%) 44% 46 | 4519 46°2181,805| 34 Feb. 1 47% Apr. 18 
Richm’ wee P’nt Terminal 3973, 40 391g 4033 3944 39%) BY SOR! BHlg 40 | BSH BYR! 17 049 37 %4 Mar. 15 53 Jan. 17 
ret! 75 75 75 gk ree aaa 7o 75 | #7 yf bert Tlle Apr. 26 S74 Jan. 17 
et. . oe 93 93 *921g 94 | 93 SOs) *OS%e BS 1 ccccce cosces "921g 94 | 17 SO Feb. & 95 Jan. 17 
8t. Louis & San Francisco. 39% 4014) 40 40% > th 4073} Al 4333) 4314 44%) 43 44 | 16, 400) 40 Jan. 27 +t4% May 26 
Do pref... SOlg BOlo: AL S134, Rllel SL& 84 8314 Sto 8B 83% 15,3: 50) Glle Feb. 2 s1tle May 26 
Do lst pret 11949 11942) 11919 11919) 187 7a 1187s! 11920 11949) 11938 11983) 11912 119%) 604/112 Jan, 2% 119g Muy 12 
Bt. Paul & Duluth............. G&87g 692) TO T7429 T6 792) TSl2 854) 85 90 | 88 90 | 29,971) 551aJan. 7 {0 May 26 
Do BUGLE ii cccacesl seéseo scenes | 112% 114% 114% 114%) 11373 113%) 113% 113%3 118 113 =| 1,613 107 Jan. 10 1143 May 23 
Bt. Pau! Minneap. om Siesta 118 118 | 1113 11844 i EE a a | 118) Liles Lisle 1207 ‘3 9,037\113 Feb. 11: 2072 May 27 
Texas & Pacitic, ass. paid.. 34 3514; 3473 3Dd< 7 3414 3472} 3455 347%) 341g 3473) 341g 34%!) 31,370) 20 Feb. ; 5 By May 23 
SARS. 6253 627%, 621s Ge 6173 6253) G18 Gls! 62 6233! 61 i 6233) 21 Te | 537, Feb. 4 63 % Mav 18 
Wab. St. L.& P..P.Gom.repis | 21% 217s] 21% 21%) 21 213%) 20% 21 | 21g 21%) 2053 2124) 5,290) 13%; Feb, 1 2233 May 6 
Do pret.| 3742 3742) 37 3719) 3653 37 | 3642 36%) 37 3714) 3718 3733) 6,131) 23% Feb. 1° 58% May 18 
Wheeling & Lake Erie........ 59 = 948) SB SY: tg D742 S812) S71g 5S O742 9848) 37% 5s so} 730 53 Apr. 7 6353 Apr. 18 
Miscellaneous Stochs, | | | | 
Colorado Coai & Iron......... 52 O23) ++ 7g 53 | as 52 g 4h 52 51 52 + 5072) 15,239, 351, Feb, J 314 May 19 
Consolidated Gas Co.......... R833 BRly BS3y, R7lo BS: &7 89 R6% 8819 86 8733} 25,745| 79 Jan. 7 89 May 19 
Delaware & Hudson Canal 104% 1051.) 104¢ 105: . 10. Llp 10474) 104: i 105 10442 1042 4 'x10273103: 3a} 4,738 100g Mar. 14 10533 Apr. 18 
Oregon Improve noe Co.....| 43% 4: a 44 46 | 45% 46 4614 49 AT1g 4933! 49 49ly 6,517 38 ‘Feb. 1 4533 May 26 
Oregon Railw ay & Nay. Co. DI BE nctade eannes 10419 105 104 '2 105 1044's 10434) 104% 104 ty 1,810) 9612 Feb. 1 105% May 19 
i 56 56h 541g 56%! 5473 5d42| 551g 56 | 5dl2 56%! 5422 55lo| 32,355) 48lo Jan. & S833 Apr. 7 
Pliladelphia Co., Nat. Gas....|*103 105 De ee ee PORE: 1 AEE 10149 10119; 10242 102% 34010132 May 26115 Feb, 8 
P liman Palace Car Co...__.. 158!9 1585s) 15853 15938) 15712 15812) 15712 15719) 157 lg 15712! 156% 157 1,875 1392 Jan. 4 15933 May 23 
Western Union Telegraph....) 775s 78 7732 T7833) 77 77%| 7733 781s, 77% 7818| 774 78 134,412) 70%3 Feb. J 7Ts42Mar. 9 
xpress Stocks, 147 
Pcsainiectsb¢sccnsedesssos *145 150 |*145 150 |*144 150 |*145 150 |*145 150 /*145 ......]  ...... 139% Jan. 4 147 May 14 
American SE eae ee eee ‘117 119 117491174 *11 118 116 116 (*115 117 115 115 120,107 Jan. * 118% May 14 
Uaicea states...............2.. 69 72%) 71 #72 | 72 #738 721g 73 721g 72%) 7lle 72 1,243) 62 Feb. 17 7319 May 24 
Wells, Pargo & CO. ......ccccee "iSO 2640 FESO coscee j*131 Bee Pee Bb cotcct sosces "-" nepasel’. “sebens 12642 Jan. 25 134 May 16 
Inactive Stocks. 5 
Buffaio Roch. & Pittsburg....| 70 70 69 69 69 69 | *68 70 69 69 69 69 530, 33% Jan. 19 74% Apr. 6 
I I ee: - Se 12 12 lllg 12 | *11 123g 300! 10 Feb. 28 154g Jan. 10 
Chicago & Ind. Coal R’ WAS 28 sereee seen. Ocak nee *G4lg 65 | *G62 G63 | *6l1o G64 | ............] ....-- | 62 Apr. 26 677, Apr. 19 
hicteneis: Seiiade | vo oe ceeeee) 98% 98%! 981g 984) *98 99 | 98 98 406 97 May 3 0%e May 18 
Cincinnati Wash & Ralisinene | PTS eae | 533 «= 3g 5380CO BR 5 > er 5 5 610) 4144 Mar.23 7 13 
0 ee | ‘Slo 9 “a ai ik pee cote Rig 81g 300; 7% Feb. 15 10% Jan. 14 
Deny. & Rio Grande Western.! *19!2 2012) 1933 1938 *19%g 20% 19% 1919] ...... ...-.. “181g 21 250/19 Mar. 15 23% Jan. 13 
e Eri e & We ate oS sooty teh Prt eny | 23% 24 | 38% 284g! ...... ...... 233g 2353! 23 23 1,230; 23 May 7 24lo May 16 
pref.| 5953 5953, 58% 5953 58%2 59 | 58lo 587] 58 59 | 58 58a] 6,658) 58 May 26 61 Apr. 29 
Manhattan Be sa . RS re on: | POS ee Fs FE ot 17 17 1744 1744) «16% 17%! #17 17 500) 1542 Feb. 11, 1853 May 12 
Sfican Central.............. | 181g 1833 18 18%) 173g 17% *17) 1818) 18 1833! 17% 17%) 2,225) 13¥gJan. 5 22 Apr 9 
Oregon Short Line.... ........ 28 2) — ‘i i pega Ss ae nee 281g ZE1y] cence ccccee 800° 26 Mar. 22 31 Jan. 3 
Quicksilver Mining Co... 112.| .c..e2 eceeee | 6g 8 | *“6lg 7%) *6lg 7%) *64 7%) 7 100, 6 Apr. 22 8% Jan. 10 
Do ll sedate dhealnind | $433 3433) *33lg 3442 3314 3319) *383%2 3410) *334 34lo 500/28 Jan. 4 35 May 14 
St. Louis Alt. & Terre Haute.., 38% 39 | *38 40 | 38% 382 *38 39 381g 4314; 4112 44 8,560 30 Jan. & 44 May 27 
St. Louis Ark. & Texas........ Qllg 21%} 22%9 22%) ...... ....-- | caeaitainin “daiedltealllh - hasiiemieveiinute 22% 23 688; 20 May 6 25. Feb. 12 
thern Pacific Co .......... ame, Se ie A ime: weenie 3414 3410) 34% 3438 1,200, 29% Mar. 5 36% Jan. 10 
Cameron Iron & Coal......... *39 41 snows 4142; 39 39 *38 40 *39 GE... scocee aneeer 300, 38 May 11 49% Jan. 27 
Columbus & Hoe king Coal....| 461g 46 4673) 461g 4610, 461g 46% 461g 4653, 4644 46% 270 3519 Feb. 24 50 Apr. 27 
Marshall Con. Coal.......... 30°53 3134) 30 3214 30 3072) 295, 305) 284 30 281g 2914) 12,276) 2514 May 14 32M May 23 } 
New York & Perry Coal...... “70%8 7 7053 7058! 7Olg TOl2) 705g 70%) TO" TON! 71 71 746 G2eJan. 3 72% Apr. 5 
we ssee Coal & Iron........ 4173 42 41 42 39 381g 4044; 38% 40 39 8394 6,770 3810 May 25 544Jan. 14 
ous Stocks, Ac, (Un) isted. ) 
Amer, Cottou Oil ms... 519, 51%) 507% 51%) 5lle 51lla) 50% 51%! 5llo 5llg) 50% 5144) 5,521) 42% Mar. 1 6419 Jan. 3 
Pine Line Certiticates......-.. | Glin 62 | 617s 62%4| 62% 62%| 6172 62%] 62% 63!2) 63 64% 6,22;,000| 60 Feb. 16 72% Jan. 11 
Boston H. & E Fie, NOW .ccccece TW, 73s 63g 7 55g «6638 5 5k 533 (65 5: 5%, 10,600) —....-- ecosse : 
Tol. Ann Arbor & N.M.... ... /*29lg 31 | *29%¢ 31! 30 30 | 30 30g 29% 29% *29 31) 400)... | enw . : 
a etettteeeeereneteteeeeeees 
* There are the prices bid and asked; no sale was made at the Board, 
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ee 
tL BONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1887. 
+. Closing. Range since Jan. 1. Closing. Range since Jan. 1, 
ee Railroad Bonds. . Railroad Bonds. 
ee May 20|May27 Lowest. Highest. May 20 May 27} Lowest. Highest. 
4 ae ‘Ad. & Pac.—W. D. inc., 68, 1910 a 3642 | 2542 Feb. | 38 May || Mil. Lk.Sh. & W.—l1st, 6s, 1921.,119 b.120 b..118 Feb. 122 Apr, 
8 SSS ae 8712 | 87%a.' 851g Mar.| 90 Jan. Michigan Div.—1st, 6s, 1924..|118 eb. a 114 Jan. |121 ay 
i Can south. "eel guar., 58, 1908 10778 1075gb.'104% Feb. 10753 May Income, 68, 1911........-...2.|---+--0.! O31ga.'101149 Feb. (107 Apr. 
ae Re eR TESS | 93 _ +h a 951g Jan. || Minn. & St. L.—1st, 7s, 1927....)........ 133 b.|132 Jan. 133 Jan, 
i Oen. le oo 78,’99, co + | Feb. | 94 May Imp. & Equip. —6s, — NRRREEDE PRE | 85 b.| 85 Apr. | 90 Jan. 
iE Centralof N. J.—1st, 7s, 1890.. o7te "108 b. 105% Feb. |110 Jan. || Mo. K.& Tex.—Con., 68, 1920.../101l!g (102 961g Feb. {10219 Apr, 
eB: Consol. 7s, 1899, assent. . - eeee L1L5149b./ 116 \1074g Jan. 117 May OSMSSL.. BG, 19BO. coc coceccecse 887, 891g 831g Feb. 9% Ap 
Ss Convert. ve, 3 1902, assent...... 115%eb.115  b. 109 Jan. ‘117 May Consol , 78, 1904-5-6........... 1134 (113 10919 Feb. |11312 Jan 
oe | Adjust. 78, 1908.. ........ ...- pth 107% (105% Jan. 10712 Jan. || Mobile & Ohio—New, hs 1927 ..|113 13 b.|108% Feb. 114 Apr, 
. ¢ Convert. eb, se 10019b. 10219 837% Jan. 10319 May 1st, Extension, 6s, 1927.. .... 104%9b.;105 b..104 May 106 Jan, 
ce Le’h & W.B.,con. 78,1909, as’nt 114 D| 114 b.'110 Jan. 116 Feb. lst 'pref. debentures, 7s ....... 1 56 b.| 60 Jan. | 6619 Mar, 
BF Am. Dock & Imp., 58, 1921. ..|1 05 99 Jan. 1061, May |} Mutual Un. Tele.—S. f., 6s, 1911) 87 8615 | 8449 Feb. | 89 Mar, 
i Cent Pacific—gold 68, 1898../116%b./117 b. 11319 Feb. | 18% Mar. || Nash. Ch. & St. L.—1st, 7s, 1913/130 1304b./12819 Mar. |131_ Apr, 
re San Joaquin Br. 6s, 1900...... (115 b.\114 b. 1114 Feb. |1151g Mar. || N. 2 § Loe. ewe 58, 1893)104%gb.| 1044ob./104%4 Jan. 107% Apr 
ie Land grant 6s. 1890 alah iaalenll | remsouets 103 b.102 Apr. 105 Mar Y.C. & H.—1st, ep., 78, 1903|/135%b.'13519b./133144 Jan. 1137 Ma 
.¢ Ches. & O.—Pur. m. fund 6s,’98:115 b..115 a.112 Mar. 114 Mar eae 5s, Teme pe 1091g {109 b.|106 Mar. |1097, Feb, 
a | 68, ‘gold, ser. B —— oe oft) 77 751eb.| 71 May | 81 Jan N. Y.& Har.—1st, 78, 1900.....|130gb.'130 b./12814g May |13319 Apr 
- Exten. coup., 4s, 1 nae 2 b.| 71% | 68 May | 75% Jan N. Y.Chic. &S8t.L.—1st, 68, 1921../10142 |1005g | 85 Jan. 1011 May 
fe E 6s, wag f isis pbdandeniie 26 25 b +f May | 32 Jan 2d mort., 66, 19833......ccc-cee «Be eee. 70 Jan. | 9748 Apr, 
Bt Mort. 6 (| a eee 97% | 964 one. 100 Feb. || N.Y. Cit ty &No. aw 68,1910.| 77% | 78 65149 Jan. | 80 Apr, 
. Ches. O. & So. W.—5-6s, 1911 ...;107 0.,107%4b.) 101 Feb. (107 May || N.Y. Elevated—lst, 7s, 1906....)121%b./122 12144 Mar. |123 Jan, 
iS Chic 0 & Alton—lst, 7s, 1893./116 b./116%b.115 Jan. |117 Apr. || N. Y. Lack. & W.— 1st, 6s, 1921.|127 281g (12519 Jan. 12819 Apr 
? Chic.Bur. & Nor. —1st, i Pn, lewascens 105 b. 104149 Jan. 10742 Mar. onstruction, 5s, 1923........ O91gb.,10819b.:107 Feb. 110 Jan, 
rE Chic. Burl. & Q.—Deb. 5s, 1913.,10714 {107 b./106 Jan. |1089 Apr. . Y. Ont. & W.—1st. 63. 1914..)109% |........ 107 Jan. |1105g Feb, 
: Denver Divis., 48, 1922... .... lewseccce 98lga., 9716 Apr Jan. || N.Y.Sus. &W.—Ist, 6s, ’11, cp. of eaicintesiiidil aiainiiidiaes 911g Jan. | 95 Feb 
Pa Chic. & Ind. Coal B., 1st, 58, 36 102198. 103 | 984g Jan. (103 Apr. Debenture, 6s, 1897, coup. oft} 7 78 b.| 69 Feb. | 77 Apr. 
' Ch. Mil. & St.P—1st, [.& M.78,’97 124 b.)........ 1201, Jan. |12219 Jan. Midland of N. J. =l1st, 1 1910,114%b..114 b.}110 Apr. |115%4 May 
4 Sens, FR, BO. cc ccegessecess 130%b, 130%9b. 128 Jan. 13014 May || N. O. Pacific—1st, 6s, 1 a fl 85 7519 Feb. | 8648 May 
a * Min. Div.—6s,1910....|1174 18 a.115 Feb. (118 Feb. || North. Pacitic—1st, coup. = ’21\|1177%, (118 115 Feb. (11849 Apr, 
1st, Chi. & Pac.W.Div—5s, ’21'10814b. 108% (106% Jan. (109 Jan Gen’], 2d, coup., 1933......... 10549 (105% /|1037% Jan. |10719 Mar, 
Wis. =. Div.—5s, 1921....,106 b..106%2 (105% Apr. 108 May James R. Val. — ‘Lat, 6s, 1936..|109 b./109 b./106% Jan. |111 May 
Serminel ih, Mi Aicces seessens 05 b./1051gb.' 102% Mar. |105% May || N. Pac. Ter.Co.—lst, 68, 1933...|1055g |106 b.104 Jan. |10629 May 
; c. & N. W.—Consol. 78, 191513942 (139 b..138%g May 142 Jan Ohio & Miss.—Consol., 7s, 1898.)........)-.....-. 17149 May 123 Apr, 
Gold, 78, Cera neeegeee 13149b.|1321g (130 Feb. 133 Jan TE, EE Beadescncecelesoocccs 118 a..117 May 9 Jan, 
ae g fund 68, 1929..... .... vetsconaee 117 May ‘120 Jan ofprinstield Div.—7s, 1905 ....|........ 08 b.|109 Jan. (11219 Apr, 
a Sinking fund 5s, 1929.........|-- eoce 0853 108 Jan. |11019 Mar em a he 68,1921. ..;111 a.j}111 a.|102 Feb. |11149 Apr, 
DE Sinking fund debent. 58, 1933) 10919b.)109 gb. 108% Jan. |110% Mar OO Ss § aa 471g 45 0 Jan. | 501 May 
25-year debent. 5s, 1909...... 107 06 b.106%4 May |109%4 Apr. || Oregon Impr. Co.—1st, 68, 1910)101 02 917% Mar. |102% May 
Chi. R. I. & Pac.—6s, coup. 1917./134 —_—........ 130 Jan. (135 Jan. || Ore. R. av. Co. —lst, 68,1909/110%9b.'110 b./108 Jan. |1105 3 May 
Exten. & col. 5s, 1934.. 10814b.|1094b.'10814 Apr. |11049 Feb. Consol., 53, 1925.... ....-..06 -/105 105 b..102149 Feb. 106 Jan. 
Ch. 8t.P..M.& O. —Consol. 68, "30 123 %9b.'12448b.| 12018 Mar. |1247g May || Oregon & Transcon. —638, 1922..|1017%g (10153 (100 Feb. |1041g Apr. 
St. Paul & 8. U.—1st, 6s, 1919 1247%g (|1247%g 124 Apr. |12719 Jan. || Peo. Dec. & Evans.—l1st, 6s, 20. 11219b.'/1124eb.;:110 Mar. 114 Jan. 
Oh.8t.L.& Pitts.—1st,con.5s,’32,100 b.)........ 98% Jan. 102 Feb. Income, 68, 1920.... ........e 85%b./........ l4g Jan. | 87 Apr. 
; . C. C. & Ind.—Gen. 68, 1934../111 a/lll a.107 Jan. \L1 149 May Evansv. eo 68, 1920...j111% ({........ 108 Mar. |112 Feb. 
; Col. Coal & [ron—1st, 68, 1900..|104%2 (104 98% Feb. 10119 May Income, 68, 1920............ me Ee seasons 794 Jan 8719 Apr. 
ae Ool. H. Val. & Tol.—Con. 5s, ’31) 84 $21o 75 Mar. 887g Jan. || Rich & All. ee 7a, 1920, tr. rec; 76 76 b.| 66 Jan 77 Apr. 
; Gen. gold, 68, 1904............ P Dilecancocs 70 Mar.; 91 Jan. || Richm. & Dan.—Cons., 6s,1915,114 b.)/114 b.)11149 Mar. ;114% May 
; Denver & Rio Gr.—I1st, 7s, 1900|/122 b 01g 1 81g Feb. |12019 Feb. Debenture, 6s, 1927........... ? Didsodecncd 106 Feb | 14 Apr. 
i} 1st con. 48, 1936 . eer 80% | 8214 | 76% Feb. | 824 May ||Roch. & Pitts.—I1st, 68, 1921.../120 b./120 b./114 Feb. (120 Mar, 
f. Den. & R. Gr. W.— 1st, "68, 1911.| 82 ». 821sb.. 79 Mar.| 82 Apr. CORON... Bs Bice cocsscesccns 15 b.j115 b.108 Jan. {117 Apr. 
a TERR aire ime ae 77 b.| 777% | 73% Mar.| 78 Jan. ||] Rome W. & Ogd. a ib 1891.)112% |........;110 Jan. |11219 May 
: Ry So. Pk. & Pac.—1st, 7s, ’05| 82 81 b.| 68 Apr.| 82 May Consol., extend., = O2%¢a. 102383 (101144 Apr. |10418 Mar, 
= Det.Mac. & M.—Li. gr. 3498,1911 54 3 491g Feb. | 56 May |! St. Jo. & Gd, Isl. “ist "63, 1925 . 10415 10415 104 May (10819 Apr. 
E. Ten. V. & G. Ry.—Con.,5s, 756) 9942 991g | 9834 Feb. |1013 Apr. 2d, income, 5s, 1 —pacieesaeati | 7O'ob.| 71 b.| 7O Mar.| 75 Apr. 
‘ Eliz. Lex. & B. Sandy—6s, 1902.'103 a. 104 ~ May |108 Jan. || St. L. Alt.& T.H.—l1st, 7s, 1894. ‘115 b.) stein 114 Jan. (115 Apr 
; Erie— 1st. consol. gold, 78, 1920; 135 a.136 b. 13219 Mar. |136 Jan. 2d, M., pref., 7s, 1894 coceccces| ‘1 Ban nsecnne 110 Feb. |112% Mar. 
< Long ony Ti, BED ccoccwcscclavessens 116 b.1134gJan. 115 Mar. 2d., M., ine., "78, 1894...-- .... 106 a.10419b.105 May 108 Jan. 
. YY a 18%gb.|........ 15 Jan. |120 Mar. Dividend bds, 6s, 1994 <apenen! S%a.. 461445 | 35 Jan. | 47 May 
= N.Y.L.E. “eW 2d con. 68, i969 104% (10412 | 93% Feb. 1047gMay St. L. Ark. ex.—Lst, 6s, 1936. wot (100 98% Feb. | 10233 Apr. 
Funded coupon, 5s, 1969. | 7" ea 8819 Feb. 95144 May 2d, 6s, 1 a lnenenepepari eetetatiN, b.| 51 b.| 49%9 Feb 514 Jan. 
. Ft. W. & Denv. C. ~— 1st, 6s, 1921 ae "p 971g | 8844Jan. 9819 May || St. L. & Ir. Mt.—1st, 7s, 1892. 11a, Hittes 110 Mar 5 Jan. 
e Gal. Har.& San. Ant. —l1st, 68,710 107 b..108 b.106 Feb. |109% Mar. 2d mort., 78, aaa eobaReneit ‘11142 |109 May /|11419 Mar. 
ii TD .050s00 sessesualssquccoslese si 10 May (lll Jan. Gen. Ry. "& land gr., 5s, 1931. | 95 a. | b4 94 Apr.| 99 Jan. 
| West. Division—1st, Sa, 1931.) ......0- 9419a.' 96% Apr. |1001g Jan. || St. L. & San Fr.— 6s., CL. A, ses 114 b./114 b.\115%9 Jan. |115%9 Jan. 
? Ps MEER ccoccaccaneseenss| seseceesloce penes 9249 Jan. | 9214 Feb. NS ES eR 114 b.j114 b.j/114 May {117 Apr. 
Gr’n B. W. &S8t. P.—1st, 6s,1911/110 a./108 99 Jan. 109 May 6a, Class O, 1906...... cccccces 14 b./LL4 b./113%4 May |/117% om 
2d income 88, 1911............ Olgb.| 51144 + 38 Jan. | 53 May Gen’l mort., 68, 1931.......... 1147, (114% 10814 Feb. {115 ay 
Gulf Col.& + ligenadeenn 1909'1247%, 12419b./120% Jan. 125 May So. Pac., Mo.—1st, 6s, 1888...:10334 (103% (10149 Jan. |1044g Jan. 
SRG, ME cces coeeccesccos 106 106 2a.'/10119 Jan. |10612 May || 8t. Paul M. & M.—1l1st, 7a, 1909.)......../........ 110g Jan. |118 Apr 
Henderson Br.Co.—1st. 6s, 1931, 108%8b. 1081ob. 10612 Mar. |110 Feb. iis Gk MEE >ccedbeccaceccescces 119%b./........| 118 Feb 21 Mar. 
H. & Tex. C.—1st M. L. 7s8...... 1ly a.}118 ‘(112% Jan. |119% May lat cons., 68, 1933 ............ 119%9b.\1191eb.;11S8 Mar. |12014 May 
lst, West. D., Ae eee e-eee/L18 @./114 b.'108 Mar. |11919 May Do reduced to 4149s..101 b.§101 a.) 98 Feb. |10119 May 
let, Waco & N. 78, 1903 .... ....)-ccc-cce|-cccsces 113. Feb. 119%, May || Shenandoah Val.- 1st, 76, 1909)10819b./10S'ob.| 96 Jan. |109 May 
2d, consol. M. L. 88, 1912..... 109 seeeeens| 94 Feb. 112 May Gen’! mort., 68, 1921.......... 54 b.| 52%a.| 37 Mar.| 55 Ma 
Gen. mort. 6s, 1921... ........ 764% = | .c00- 00 66% Feb. | 79% May || So. Carolina—Ist, 68, 1620...... 96 96 b.| 96 May |1071, Jan. 
Il. Central—1st. ame 4s, 1951.|10742a.'107 b. 107 Feb. 108% Jan. i Wily Es ccercnqroeneanesssslsegocese 65 | 65 May 0 J 
ALES, 96 eb. May | 9914 Jan. a  —aaeegeeegnen 20 b.| 25 ' 19 Mar. | 281g Jan. 
Ind.Bl. ew fa pref., 78,1900 126 a,.121 b. 119% Jan. 124% Feb. || So. Pac., Cal.—1st, 6s, 1905-12. ./113 113 b. 1101g Feb. (1134 May 
DE, PT cccosece eeaecese 99 961eb.; 9llo Jan. | 99 May || So. Pac., Ari.—l1st, 6s, 1909-10..)........ 144yb.110 Feb. /112 Apr. 
Ts. os sesevenssese 85 88 b. 7719 Jan. | 86 Jan. || So. Pac., N. M. —lst, és, | a Reps 09 (105% Jan. (109 May 
Eastern Div ision—6s, SF Fe | 91 Jan. | 9514 May || Tex. & Pac.—Ince. & ld gr, 78.°15| 631g 621g | 5849 Feb. | 661g Feb. 
Income, 6s, 1921.............-. 34 335gb.| 3014 Jan. 347, Apr. Rio Grande Div.—6s, 1930 ...| 7758b.; 78%4b.; 64 Feb. | 7849 May 
Int. & Gt. Nor.—1st, 6s, gold,’19|)114 1i4 b.112%2 May 122 Mar. Gen. mort. & term., 6s, 1905..; 70 b.. 7142 | 65 Mar.|; 72 Apr 
Coupon, 6s, 1909.............. 934% | 93 b.. 93 Jan. | 98 Feb. || Tol. AAA. &N. M.—lIst, 68,1924.; 99% | 99% | 89 Jan. 100 May 
Kent. Centr.—Stamped 4s, 1911| 73%8b.| 7453b.. 64 Jan. | 75 May || Tol.A.A. & Gr.Tr.—1st, 68, 1921}........ 107 #+»§103 Jan. 107 May 
Knoxv. & O.—lst, 6s, gold, 1925) 99 96 b. 954 Jan. 100 Jan. |} Tol. Peor. & West—1st, 7s, ’17 .|108% (108 b/104 Jan. 112 Feb. 
LakeSh.—Con. RAT lst ate 126 b.128!2 (125% Feb. 128% May || Tol. & Ohio Cent.—1st, 5s, 1935) 98 Igb.| 991ob'| 95 Jan. | 99% Jan. 
Con. coup., 2d, 7s, 1903....... | snemednil (12612 fae — 12612 May || Union Pacific—1st, 6s, 1899....|/11749b.:117ob..114 Jan. 119% Mar. 
Long Island—lst, 7s, 1398 ccccce! 120 t|seeerees 21 Feb. (124 Mar Land grant, 78, 1887-9......../10319b. 1031gb. 102 Jan. 10233 Jan. 
1st, consol., Be, BOE ccocceces  cndidinennlatinnaden 113 Feb. |115 Feb Sinking fund, 8s, 1893........ 1116%b.. berthed 115 Mar. |120 Feb. 
u. & Nash. “_Consol., 78,1898 118 b.'118142 118 Apr. |12115 Feb Kan. Pacitic—1st, eee 1%  LlllFeb. 115 May 
N. 0. Ayaan 6s, 1930.) 111l4eb. 112 4a., 105 Jan. (113° May BOE, GS, Beer cnnesece coscsces 1147p. 14, lll‘ Jan. 115 Mar, 
lena 1100 a.|........| 90% Jan. | 9912 May Denver Div.—6s, 1899... .... 114lob./L14lgb./114 Jan. 117% ADF. 
BE’. & N.—1st, 6s, 1919...... 117 4 seeocees tr Jan. 11753 May lst consol, 6s, 1919 ........ 102% 103% 102% May |109 Apr 
, A, RST J Jan. 11413 May Oregon Sh. Line —1st, 6s, ’22..;102%9b. 102% {100 May 107, Jan. 
Trust Bonds, 6s, "i908 atemtiniael ‘108 Igb. 108 \4b.. Hate Jan. 109 May || Virginia Mid.—Inc., 6s, 1927.. Slea. 97 95 Apr. | 99 Jan. 
9 Tibventcsanseuscentl 103 a.101% | 98 an. (103 Apr. || Wab. S8t.L. & Pac. ~ Gen. , 68, ’20 814b.' 58 49 Jan. | 6014 May 
Lou. N A. & Ch.—1st, 68, 1910. P 1 eo 109 Jan. |114 May Chicago Divison—5s, 1910. --- LOS 102% 89 Feb. 10414 May 
Cons we Sy ie Sone cane a 93 Apr. | 97 Mar. Wabash—Mortgage, 7s,1909..| 95 b. 94 8415 Mar 7 
Mem. & Ch’iston—6s, gold, 1924 107 10 101 Jan. 107 May Tol. & Wab.— 1st, “/_r yy 90/117 b./11744 |110% Jan. 11744 May 
Metro. Me oe —Il1st, 6s, 1908. (11938b._ 130 117 Jan. 12012 May BOG, BG. Bas BPG es Fo BO oe cccelccescces (116 106 Jan. (116 May 
nnesinken dammmenes 108 4b 1084p. 108 May 113 Apr. 2d, extended, 78,4 393. ---- 107149 106 b.| 99 Jan. 1108 May 
Mich. Central—ist, con., 78, 02,128 b..128 b.127 May 131 Apr. Con., conv., 78, 1907........ 95 a.! 84 Mar.| 99 May 
Mises’ri $0 —Il1st, cons., 68,1920 115 b. 11598 (114% Feb. |119 Apr. Great West.—1st, 7s, 1888.... tt ht 16%44b.:109 Jan. 11719 May 
ERT 22 b.'122 b.. 122 Jan. 126 Apr. aT hy eae a 105%4b.| 99 Jan. 107 May 
Pac. of Me. —Il1st, 6s, 1888..... 10314 103%4b.'102 Feb. 105 Jan. K.C. & N.—R.e&r. »78,’95. --.\109 Mar. 1124, Feb. 
es Vy BEDE sccccccces Jocescenelcenecses (1083g Mar. 110 Jan Went! Shore—Guar., 48.......... 10353 |104  |102%4 Mar. 104 May 
STATE BONDS. 
SECURITIES. Bid. | Ask. | SECURITIES. Bid. ; Ask. || SECURITIES. | Bid. | Ask. 
| —__s-- 
Alabama—Class A, 3 to 5..... 1906; 108 1082 |Missouri—é6s..... due 1889 or 1890) 106}9'...... Rhode Island—6a, cou..1893-1894; 116 |..es.«« 
* aS +; CcOmaaiz 112 Asylum or renee. due 1892; 112 |...... South Carolina—6s, non-fund.1888 6 
tt tt iescessneeednenie ll 105 REN. 1894-1895) 115 |...... Brown consolidated 6s..... -1893| 10819 110 
6s, 10 ORE mE 26 900} 105 |...... New ana i ehecsucndl 1892! 115 |...... Tennessée—6s, old...... 1892-1898) 6214) 65 
Arkansas—6s, funded..1899-1900) 11 14 ier eapEEaR ES 893; 118 |...... Compromise, 3-4-5-68....... 1912) 72 | 75 
78, 1 Little Rock & Fort Smith,iss.; 25 33 | North Careline an, Ge woscanns J = a Teseeas New settlement—6s......... 1913) 104 |...«0« 
| 7s, Memphis & Little Rock, iss..| 25 31 i eel 1900! if |...... 2 ERECT: NET CR re Re 913) 102 |....«« 
' 7s, Arkansas Central RR........ 10 | 14 EE I eG S.. cc RE) «TE cconncl!  Dicecccccccans cocccecse cone 1913} 7 77 
Georgia—7s, gold............. 1890' 108 (109 iin nti earrenaaidi i em Virginia és, itainicidiiaietiiebacaditiaaiocl 43 | .nncee 
Louisiana—7s, cons........... 1914) 100 |...... Special tax, Class 1........c..-.-.. 124 6s, consolidated honds........... 90 | ..cc0e 
: POE, GB. coscccncccnsccceseees 88 | 89 || Consolidated 48............. 1910} ...... 6s, Consolidated, 2d series....... 65 | «--se0 
| Michigan—7s................. 1890' 107 |...... IY creed eet n nai aenies a eenaael 1919} 12319) 125 ts, deferred, trust rec............ 11 / 11% 
NotTE—The letter “b” indicates priee bid, and “a” price asked; all other prices and the range are from actual sales. 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 










































































SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. | SECURITIES. Bid. |Ask. 
Railroad Bonds, Erie—Ist, extended, 7s....... ER Sl Union Pactfio—( Continued — 
(Stock Exchange Price 2d, extended, 58 ............ 1919! 11543116 0.—Gen., 78 .....-.--- 909| 91 | O1%& 

Atch. Top. & San. Fe—4198 ...1920) ......]...... 3d, extended, 4198 .......... 1923; 105 (109 i om a 1909; 9144! 93 
Sinking fund, 68 ............ | ee selene 4th, extended, 5s............ 1920; 115 (117%) St. Louis & San Francisco— 

Beech Creek— ist old, 48..... 1936) ...... 87 Ss Ts tinsivcaitainenstli tibia cement 888) 105%)...... Ist, 6s, Pierce C. & O...... Uf? a 
Balt. & Onio—1st 6s, Park B. 1919) ......|.----- 1st, cons., fd. coup., 78..... 1920; 131 {134 Equipment, , » Cree 1895/*108 |... 
Mh atisenesedectipecounen BOR cccess 1124 Reorg. m lst BOR, Gi cncccocce I ie Gen. mortgage 5s..... ....1931! 100%/101 
Di.) -pctenaseoannonneenel eeanentesedes B. N. Y. & E.—1s8t, 7s....... SEG BHO le<cces Kan. Cit & S.—1st, 6s, £.1916,/*10319'105 

Bost. H. Tun. & W.—Deb. 5s...1913) 99%)100 N. Y. L. E. & W.—Col. tr., GERGRE <-ccne 108 Ft. 8. & V. B. Bg.—Ist, 68.1910) ...... 109 

Burl. Cedar Rapids & Nor— Buff. & 8. W.—Mortg. 6s....1908|* 96 |...... St. L. K.& So. Wn —l1st, 68.1916) ...... leks 
Th < ciiinteibtieddeoes 906) 10919}...... Evan. & T. H.— 1st, cons., 68.1921) 119 (121 Tex. & Pac.—Ist, 68........ 1905/*109 |... ce 
Consol. & eal. A, Based <anes TOBE; cccces 00%|| Mt. Vernon—lst, 6s......... 1923} 115 (116 1st, 6s, eX COUPON............-. Bee Tieuse 2 

ROUTES 2c cccccccccoccane: cc0s) scncceleceess Evans. & Indian. —1st, cons...1926' 108 (112 hae Relea anally Cee cécaacls pea 
Minn. & St. - —lst 7s, gu ..1927)} 132 |...... Fr t & P. Marq. —Mortg., 68...1920) ......j)12215 Con. és, ex coupon........ anol icone casi 
Iowa C. & West.— 1st 7s. [% | Beeess weger Grand Rap. & Ind. —Gen. 58..1924] ...... 96 Trust TOCCIPES. ..cccec cocccsce Mn Saeoted 
Cea. Rap. I. F. & N., lst 68.1920)*102 (107 | Io cvcnvscescocansecesese! seereslcesces Pennsylvania RR.— 

Sittin: imcsaibeabibiciieas BEAT sences 105 | Han. o St. Jos.—Cons., 6s8..... 1911; 120 /121 Pa. Co.’s guar. 419s, Ist cp..1921; 10653/107 

a, x. Y.& Phil.—Cons. 68...1921) ......|...... ‘Hous. E. & W. Tex—lst, 78...1898| 69 |...... Pa. Co.’s 4198, reg........--. BEET cccoue 1061g 
Trust certificates................. 4519! 46 | Ill. Cent.—Sp. Div. — Comp. 68,1898 nS TT Pitts. C. &St. hee cp.,78.1900} 119 |...... 
BE En ces enceceses see 1924) ......|---.-- Middle Div.— Reg., 58 ...... 1921; 11249)...... ig gag we eeeee cenceenceerens| cecneel. sosce 

Trust CErtiMloates....cccccccccce| cccces 35 C. St. L. & N. O. Siren, 1., 78. 1897 ERE EE SE (| RS | ae ee sini 

Central lowa— lat, COmBOL.,. 7B ccccccocece: | co ¢@t 2 eae Pitts. Ft. W. & C.—1st, 78...1912) 141 44 
Eastern Division—1st 63...1912) 72 |...... Oi satupninneaibendel ar eee Ti. i itescedsiemieeceenenes 1912, 13919141 
Illinois oy logge es 1912)* 70 | 74 Gold, a GE cnncoccacs 1951; 118 (|119 8 SESS kk 2 aoe 

Chesapeake & Ohio— EEE RE Tee Clev. & P. —Cons., 8. fd., 78.1900)*12719) .. 2... 
6s, gold, oho Ti silk aan eel 1908) ...... 107 Dub. & 8. C. —2d Div., 7s ...1894/ ......|...... Ath, sink. fd., 6s........... 1892) 108 |...... 

es. O. & So. West.—2d 68...1911) ......|...... Ced. Falls & Minn. —Ist, 73.1907] 107 |i12 St. L. V. & T. H. aah g.,78.1897| 119 |123 

Chicago & Alton— Oo et Ve aS eC eee 1898; 109 |...... 
6 OS 1903/*123 |...... lst, 78, ex. fund. coupon....1906} 108 (109 2 “S Fan ae 
Louis. & Mo. River—ist 78..1900| 122 |...... Lake Shore & Mich. So.— Pine Creek ~— OR Te keene WAY eso 

le enmiiesand 15 {|11819|| Cleve. P. & A.—7s .......... 892) 112 13 ||Pitts. Cleve. & Tol.—1st, 68...1922) 114 [115 
Bt. L. Jacks.& Chic.—Lst, 78.1894! 11619/119 Buff. & Er. —New ey 78.1898)*12019| 12219) | Pitts. Junction—I1st, 6s....... BE sae 4 
1st, guee. (564), 78........1894/*...... 120 Kal. & W. Pigeon—lst, 78...1890} ......)...... Pitts. McK. & Y.—1st, Denne EE teen a aati 

2a m Ck Piscoccess 1898/|*11849}...... Det. M. & T.—1st, 78........ 1906} 127 |...... ich.& Danv.—Assen. deb.,68.1927| ...... 94 

2d, a2 Guar (188), , eee a ae Lake Shore—Div. bonds, 78.1899) ...... 2419/| Consol. mort., gold, 5s...... STE eccces 93 

Bridge—lst, 8.f. 68.1912) 10619}...... Consol., reg., lst, 78 ...... 1900} 126 |127%/) Atl. = Chen, —lsat, pr., 78....1897) ......1125 

Chic. oy tary & Quincy— Consol., reg., 2d, ere 903} 12219/122 pS PR 1900/*101 |...... 
Consolidated, Tl pindinetinoden 1903) 134 {135 Mahon’g. ‘Coal RR. —I1st, 58.1934) 10649)...... Rich. &W. Pi. Ter’L Trust 6s..1897) ...... 98lg 
5s, sinking as BOGE! cenccoleccces Long Island RR.— San Ant.& Arans.— 1st,6s, —s ae 91 | D1llg 
Iowa Div.—Sink. fund, 5s.. Ler i) 2 ae N. Y. & M. Beach—I1st, 78..1897| ....../...... a ereee ... eae 

Sinking fund, 4s .......... 919; 98 | 98%); N. Y. B. & M. B.—1st, g., 58.1935) ......)...... Scioto Val.—1st, cons., 78..... 1910 a ates 
tl LE TR TTT 1921 a Louisville & Nashville— 0 64 | 70 

Chic. Burl. & No.—Deb. 68....1896| ......|...... Cecilian Brancn—7s ........ 1907} .-...- 111 | St. Louis & Iron Mountain— 

Chi. R. Isl. & Pac.—6s, coup..1917)*13349}...... Pensacola Div.—6s8.......... DT ccumealantdun Arkansas Branch—Ist, 7s.. 1895)*112%)__.... 
REGIST ETT *13334|...... St. a Div.— 1st, 6s ...... bee *115%)/...... Cairo & Fulton—\st, 7s..... 1891/ 108 /108% 
i (ie TD centsenbeceese fF | at Pk § Sees = fees ee Cairo Ark. & T.—1st, 78....1897) 115 {117 

Es sn catiinsicidnn emntinibain i eae N sae. “& Decatur—I\st, 7s. "1900 » ga Sere St. L. Alton & Ter. Haute— 

Keok. & Des M. ist, + Li oe 110 S. & N. Ala.—S. f., 68 .......1910} ......}...... Bellev. & So. Tll.—1st, 88. ..1896)*...... 125 

Chicago Milwaukee & - TAG. Ge BS Bar GD cccccecec Rl cccccclhecccss Bellev. & Car.—Ilst, 68 ...... SE Ginitnins ale 
8 SS Enea 98; 130 |...... Pens. & At.—I1st, 6s, gold.. 1921) ...... 100%) St. Paul Minn. & Man.— 

7 ££ %& & REO 1898} 12419)...... Lou. N. O. & Tex.—I1st, 58.... 1934) ......}...... Dakota an —68....--..--1910) 118%)/119 

Ist, 78, $ g., R. D ........... 1902; 130 |...... Manhat. Beach Imp. Co.—7s.1909)} ...... 90 Min’s Un.—lIst, 68........... aa 8 tee 
1st, ia Contes Division, 78..1893) 12344/12419|| Mexican Central—lst, 7s..... | ETE aE St. Paul & Duluth—ist, 58....1931| 110 |113 

1st, 7 ) S Santee SE sasece 27 Be Ge To Manas ccnencenssel “ancarteenees ‘Sodus Bay & So.—1st, 58, g...1924) ...... ates 
le Gis UE Miles PO cesccaceccoss 903/*130 |...... New assented, 48............ 1911; 71%4| 712)|Tex. Central—lIst, s. f., 78 ....1909) 80 {...... 
lat, 7s, I. & D. Ext..... .... 1908) 130 |...... Income bonds ............... 1911} 24%) 25 DER REE, FO c..ocaccsctencons i | mene 
ist, 8. W. Div., 68......... Bee. lenesse Mich. Cent.—1st, con., 58.... .1902}*...... 110%4|/Tex. & N. O.—18t, 78......---- 1905) 115 |...... 
ist, 58, La C. & Dav ........ 1919) 10549}...... iii ita ietapitatiainieiatainent indent a eae: Sabine Division, 1st, 68.... .1912|*1031g ae 
 f > * “Seay 1910) 127 |127%!| Coupon, 5s. | —— 110 |/Vir. Mid.—Genl. 5s..........-- Beet acened 89 

Mis GP Ein Milas crceecosees Fee eee Registered, 5s. sr paeeee sasmadheteinnis Wab.8t.L. & Pac.- Hav. Div.--68.10| 2... -- cael 
wag, eA & Pacific Div., 68..1910| 12219). 2... Jack. Lan. & Sag.—6s ...... 1891; 104 |...... Indianapolis Div.—6s. .....- DEE nccosdiseanen 
Chi . Riv. Div., ices in i Milwauk. & North. Ast, 68...1910} 110%9}...... Detroit Div.—6s ........-... 1921 eeeeee| 991g 
Mineral Point BV .. BOscocce 910} 10519}...... TE 1913) 10919/110 Cairo Div.—5e.............-- ete niuannial 
C. & L. Sup. Div., 58........ 1921) 104%)...... Milw. Lake 8. beatae == Tol. & Wab.— Equip. bds., 781883) ...... teen 
Fargo & South., 6s, Assu ...1924/ ....../...... GT. Gs Sh awbctcccsccess BET seca 102 uin. & Tol.—1st, 7s8...... 1890; 102 |108 

Ine. conv. sink. fund 5s.... .1916/* 98% ...... Ashland Div. ist, 6s.......1925)*116 {118 an. & Naples—Ist, , ee ae ct 
Dakota & Gt. South., 5s..... BOAT cccces 103 |'Minn. & St. Loui Tl. & So. lowa—l1st, ex. 68.1912) 100 /|105 

Chicago & Northwestern— Iowa Ext. ist, , ..1909/ 119 |...... Bt. L. K. C. & N.— 

Extension bonds............ 1926} 9619) 9718|| 2d mortg., 78..-...-......... 1891} 100 |...... Omaha Div.—Tr. Co. rec.1919} 124g 124% 
Escanaba & L. 8.—I1st, 68...1901] 116 |...... Southwest Ext. —Ilst, 78 ....1910) 108 |...... Clarinda Branch—6s....1919) ....../..... “ 
Des M. & Minn.—Ist, 78....1907) ......|.....- Pacific Ext.—1st, 68 ........ 1921; 106 (115 St.Charles Br’ge—1st,68.1908; 104 |{...... 
Towa Midland—lLst, 8s ...... 1900} 132 {136 ||Minn. & Pac.—1st mortg. 58..1936) ......|....-.. No. Missouri—I1st, 7s...... 1895} 118 |...cce 
Peninsula— 1st, cony.,78....1898] 180 |...... Minn. & N. W.—15t, 5s, gold..1934| 10249'103%4)|Wab. St. L. & Pac.—lowa Div., 6s.| ......). ones 
Chic. & Milwaukee—Ist, 78.1898/ 123 |125 ||Mo. K. & T.—Cons.,2d, ine....1911) ...... 96 SO Gs. SHED ve wevcncccecsccs) cocceuleceos e 
Win. & St. P.— 2d, 7s........ 1907; 130 |134 || H. & Cent. Mo. —Iist, _ ae 1890; 105 |...... West. Union Tel.—Coup. 7s.. .1900) 117 pees 
Mil. & Mad.—1st, 6s ........ 905; 115 |...... '|Mobile & Ohio—Col. tr., 6s ...1892} 104 |...... RemsGatOS. ..... cccccccoccesoceess 116149/119 

Ott. C. F. & St. P.—1st, 58..1909] 108 /....2: | St. L. & Cairo— 4s, guar..... oF N. W. Telegraph—7s ..........1904/ ...... cade 
Northern 11.—1st, 5........ 107 {109 ||Morgan’s La. & T.—1st, 68....1920) ......|...... Wheeling & L. E., lst M. 5s. 1926 ecsccals anen 

Cin. I. St. L. & Chicago—__.. | & SSE ee 1918/ 120 3 |\Tenn. C. L&R’y. —Consol., 8 es . 
lat, —_ adiatitndibinaeend DEE coccosteccacet Nash. Chat. & St. L.—2d, 68..1901) 110%/11148'), South Pitts.—l1st, 6s ........ ree ecient 1061g 

EE RSS Say 3 Y. Central—Gs .........<-.- 887| 10334!...... Bir. Div.—1st con. 68........ i eae e 

i. Col. Cin, & Indianap.— N. J. June.—Guar, Ist, 48..... 1986} 104 (105 ||Col. & Hock. Coal & I.—6s, g. 1917 cena ‘scaeeaiae 

ist, 78, 8. fd .........-----2-- 1899} 120 (123 Registered certificates.........-.| ..----|...--- Income Bonds. 
I TE i catneneacianiai 1914; ...... | oeeeee! N. Y. P. & O.—Prior lien, 68 ..1895/*110 |...... (Interest payable if earned.) 
Consol. sink. fd., 78 ........- 1914/*1201'...... N. Y. & New Eng.—I1st, Rc icin teens Atlantic & Pacific— 

¢. St. Paul M. & O.— OS Nett iia aes Rap I itisiieisth atten Central Division—Income..1922) ...... —_ 
Chic. 8. P. & Minn.—1st, 6s. rt > > te My y. Susq. &West.—1st,ref. 58.1937) 9533) 96 ||Cent. lowa—Cvuup. debt certf’s.....| ...... wmneetian 
No. Wisconsin—lst, 6s...... 124)9)...... N. Y. NN. H. & H.—I1st, reg. 48.1903} 113 |[...... Chicago & East Ill.—Income..1907| ......}. scues 

Chic. & E. 11.—l1st, s. f., cur. "1907 11749/118 Raheent Pacitic— Des M. & Ft. D.—1st ine., 68.1905) ...... wt 
SOG, BOE, Ob.cccsccccecses 1934} 115 /|117 Spok. & Pal.—lIst, s. fd., 6s. 1936 104 (10519/|Det. Mack. & Marq.—Inc..... ST cécesd ctiatiaen 

Chic. & W . Ind. —lat, s.f., 68..1919)*...... 11719)} St. Paul & N. P. —Gen., 6s. -1923; 119338,1197,/| Eliz. City & Nor.—2d ine...... eo cnaen 
General mortgage, 6........ 1932) ...... oe ae ee pee eee Ind’ap. Dec, & Spr.—2d inc .. 1906) ...... ocosas 

Chic. & St. Louis—Ist, 68.....1915] ....../...... ||N. O. & No. E.—Pr. 1., g., 68 ..1915} ....../.....- THUGS GOONS. ..0.00cceccescesaes: 45 | 46% 

Col. & Green,—Ist, 6s........ pn saamestocence Norf. & W.—Gen., 68.......... 1931) 113%)...... Leh. & Wilkesb. Coal.......... 1888/* 98%/...... 
RGAE Peseta i ¢neaealiamens New River—lst, 68.........- SCR Mobile & Ohio—2d pref. deben.... |*...... 31 

Col. & Cin. Midland—Ist, 6s..1914) ...... 9915|| Imp. & Ext., es eReegmanevmeiee 1934| 1001g)...... 3d pref. debentures. ..........c0-] cecces 29 

Del. Lack. & _ —Conv. 78. pee ME aoa Adjustment M., 7s.... ....--1924| 105 |...... 4th aad mg) ne Eee ee 23 
Mortgage eden shabtimtiohenads 907|*132 |...... Ogd. & Lake Ch.—1st, 68 ..... pee aparonpms & West.—Inc., 68..1977|* 7219} 80 
72. Bing. & N. Y.—1st, 78. 1906 133 (135 Oki & Miss.—Cons., 8. f., 78..1898)*117 |...... Dini Cent.--Min. Div. -Ine. 78. Ce cccsce 

orris & Essex—l1st, 7s8..... 1914] 14012)14144|/| General 5s.... ............. ED citssinisadniaieapiid O ag & Lake Champlain— 

Sstiiidindets « uiebennaleiedinied 1891} 110%)|...... Ohio Cent.—1st Ter. Tr., BOE cocccslecccccd! SOU Becccncccnses scvcceeses 1920) ...... ovccse 
chitin aitiiemaias | a See fin. Div.—1st, 68 ..........- Dt scicwlinmnes mech. & Pitted. —Income ..... DT asence anaiinn 
ieee iat aatiae 1901} 126 (|1262)|Ohio River RR.—I1st, 5s ..... 1936] ...... 10044|/St. L.I.M.& 8.—1st 7s, pf., int. ace’t.| ....../. nue 
1st, con., guar., 78 ........ 1915) 13744138 ||Oregon & Cal.—l1st, 6s........ | a See Sterling I. & R’y, series B. Shen” he. oneoes cocees 
Del. & Hud. anal—Ist, 7a...1891} 110 |...... Panama—Sink. fd, sub., 68...1910) ...... 103 Plain income 68.............1896) ...... ecccae 
“Seana 189 06 {110 ||Peoria Dec. & Ev. —2d, 5s....1927\* 867g 87 ||\Shenandoah aang, Pg 6s. "1593 éneeee cocees 
upon, 78, peidicenenadcomende BOGE BES hecccce Peoria & hey U’n—l1st, 68.... 1921 a oe F 

Registered, 78............. 894} 11519)...... OE a FE Ree Cin. & Sp. me C.C.C.& I.78.1901; 11819)... .e8 

Ast, Pa. Div., coup., 78...... 1917] 140 |j...... Pacitic RR. ~ Genital Pacific— lst M. g., L. 8. & M. B.. 76...19O1 .ccoccleccece 
_. . a ee ee | Seem Gold b i eesnendods 1895) 11619|117% Canes & Penn. —Ist, 63.1891|*102 |._--: 2 
Albany & Susque.—Ist, 7s.. 1888 Tented Gold ee eR et 1896] 116%|...... 9 la TER a 888|*10029} .. 2... 

ist, cons., guar., 78.......1906} ...... 140 Gold bonds, 6s8............ 1897| 116%/11749|'Gal. H. = ‘. of ’*82—Il1st, 58..1913) 78 
te ere TD GAIN eee Cal. & Oregon—ist, 6s....1888) 10319)...... Jefferson RR.—1st, 78........ 89/ 103 cocee 

1st, i <one., guar., 68.......1906/) 119 (121 Cal. & Oregon—Ser. B., 6 1892) 10419 ...... N. Jersey South. —Guar. 68...1899| ...... 02 

ee A ana Rae , , West. Pacitic—Bonds, 6s. .-.1899;| 11519/118 /||Pullman’s Pal. Car—Deb. 78..1888)|*10219)...... 
Rens. & Sar. - (ewone coup., 78. 1921 14019/1411g)} No. Railway (Cal.)—1st, 683.1907|*121 (122 ||Wabash.—Tol. & Ill. Div. 7s. ...... x, 

i aN ten RR "EE leooses Union Pac.—Il1st, 68......... 1896; 11649)...... Lake E. Wab. & St. Louis, 78....|)*105 [..... s 
Dec. Mack. & Mar.—-1st, 68...1921| ......!.....- Ml ensutatbeanttennnwes 1897| 11619|117 Gt. West. lst mort. 7s..... oxteete os ee ° 
Det. Bay C. & Alp.—18t, 6....1913 108 /|110 (OSS 1898; 117 |11744!| Dl. & So. lowa 7s...............-. ” éenainn 110 

. Va. & Ga.—1st, 78...1900) 1221912319 Cl. SPOOR, Gbccccececccees = Decatur & E. St. Louis 6s........ * 901g) ....ce 
pDivisional _ See: 930; 110 |...... Col. Trust, yan" CE 7| 10112/102% Tol ee Ghcas <caccccss * 80 eonee 

& W. of Ala.,1st,con gid. 68.1926) 10912/110 > Br. U. P.— ie we women 895; 105 |...... 1. & Wab. 2d mort. 68.........- * 82 cccee 
ip ~&.T., GSR., G8. ..1DBL) cccccclecoces Ateh. Col. & * id —-1st, 68. 1905 0919}.....- Wab. & Western 2d mort., 68....\* 82 |...... 

<< eS #£©4;4%+6pleees Neem te —Ilst, (3g eer onsolidated Conve e 68..... 
8st mortg., 6s . 1920 Atch. J. Co. & W.—1st, 68.1905'*108 C lidated C rtible 6 * 75 80 























* No price Friday; these are latest quotations made this weet. 
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Pt _ : [Vor XLIv. 
net Quotati ——— 
1 ons in Boston, Philadelphia and Baltimor get. 
4 itd P ore. New York Local Securities. 
Ee. f l 
a4 SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask Bank Stock List. ae 
ia  ARLMGLA D Tear BANKS. | Bid.{ Ask; BANKS. | Bid. | Ask. wKS * 
4 : rs Atch. & Topeka lst, 78. 2 eeeece 124 Allegh, Val.—7 3-108, "36 oeeeee 119% merica a oe oa | me. Ask, 
‘F ant grant, 18.....----- ero 7s, E. ext.,1910......... eg ape E 76 |180 |/Gallatin..../200 |......|/| §.¥.County/200 |..... 
—— 0 04=—ti‘é‘“ EEE Saree sentaveesees 96%). ~~... Inc. 7s, end., coup., ’94] ....-- 21% 2 ce: 141 (145 ||\Garfield..... i, I ae x. Y. Nat. Ex/123 '133"° 
a4 a Ttgage, 5B .secceeeeee-(G100 [102 || Balt, & O.E. Side—Certs.| 110 |......] B uteh I 260 (270 |\Germ’nAm..|/110 |......|| Tinth.... ... 131 | 
By ortgage, 498..... -.-- BO. | --nnce Belvid'e Del.—1st.6e 1903| 118 |" su Med F165 |..... ||Germania. ..1200 |122271||". America.) 123 is" 
7 parusts 88... wvze] 208%4|-22022 seit FA ~ - penaaes Sep ig37 | Contral 135 |140 ||Greenwich ...115 |... 2. Worth Riv’r.|130 
es ur.& Mo.inNeb.—Ex’t,68| 120 |...... Beu's Gap— lat, 7s 1893.1 ......|. Dhase 200 }......|| Hanover ..../170 |......|| Yriental.... | 
% 6s non-exempt.......--.- = oy Saat 68, 190 ee poitps ese rc Ht - - geornenty i. oeecee ae reais: 330 MS, He! acific a a 155 “"eeee 
iz es ee raeaea FE see  jpecste 142 |......||Park.. ee: — 
at catitor aNt, 76 ...c0- .. 115 «cence Buff. N. V.& Phi ist RA He Citizens’ .... 135 |.----- Leather Mfs’'208 /'212 Seeriste soe bY “e000 
| es 112/174" || Ast, Tr. Gs, 1928 | oon ccoces | Crapeameos, 18 [isi || wanker tea (oo. leapt” |tea- ie. 
. boy—6s, c., eb Sone: Ms Harket 164 bettie, na 
Chic. K. C C. & West’n—5s. 10's 102 Mort., 68, “\ensecbert 105% posers Continental. pe -see0 echanics’ .| 171/175 st eholas. 133 128 
Co ~ 73 Cam @ Atl —Lat Ts g. 93 lldé& 4 . rm xch.. l 8 eeeee “’chs’&Trs’ 145 *eeee- 7th Ward. e* 120 
ns. Vermont, 58..-...... 91 2d, 1......- eeeee | Hast River../133 |......|}| Mercantile..|145 | .....]) 909 \""""" 
enti eee szeaee (128 |) Cons, 6 Pp. 6... ... ssvee-| sceeee|-ceree | 11th Ward../130 |......||Meronants’./148 /150 ||Shoe& Leath|143 | /T7.r 
K.c Pp JS yes ie serene tawissa—lst, 7s, con. c a ea ve... 700 eee M’rch’ts’Ex. 117 “eeeee stateoftN. ae 123 Lng 
K ty td ag Aner agg 113% ©eeoece New 78, Teg. nae ee Wi 2 % Wenacce: 1500 - sence Wetropolit’n 80% 31 eeeee 
-% és | 13%4 Col. &C. M.—1st, 68.1914| .--- 991g ourth .....- 46 (152 Nassau. ..../142 |...... Cradesmen’s. 105 103." 
x ty ahh A a—Te wie TT Connect’g és, cp..1900.04| 119" |... Falton ......{148 |...... New York ../21¢ |220 |) Tnited St’es 210 
% —6 e al ereee 
i K-G. Clint. & Springt—6e| 105 “!.--..-|| Duluth Short L., Ist, be.| 222--|-2-0- Insurance Stock List. 
ee. (\115 || ast Penn.—1 st, te, 188s| 102 vias (Quotations by E. 8. Bailey, 5's Pine St. } 
Giaore -Ev.&St.L.—1st,6s 557 = Easton&Amb’y—5s, 1920| 115 |..... : : 
— =——— tle BRENF ER Ue we se wr eem seeenee "Taealsas.: , Ltau:,. 
‘ Man, H 4 @ Ont i968, 3 eR Sate 3 q rte t-Ist,6s,1910| 121 |...... | COMPAN’S | Bid. ; Ask.; COMPAN’S.| Bid. AN’S.’ Bid. | Ask. 
cok. pereeertons meee 10 || arrisb'g—1et,6s,1883-,| <222../210"” 
Be | Mextoan Gentrai—as 22°. 7013) 10% a&B-T 1st, 7a, 1888 Ta aaa 
4 an] af] Bt DONE so acgesg_| MOL D------ 
te Income.-.--- Ha 25" || Leh. V-—1at,0n,C.8R. eae age |--— 
a. i re, 10s 24, 7s, reg.,1910....... 141%)...... 
i sraspenpare,, 108..--.----| 101%3)102%)| Oona. 65, C.& B., 1649.-8186 |1Bdig | CY -------|112 120 | fetfersom....|248 1138 |/Park..----. 
N.¥.& N. England—Zs..| 123/126 Ate or Ny Senate Ppaeemet | 
= és sag‘ 118 Debenture 6a, roe eatin 
: pare Eciéar. leo: {10a | Norfolk & West.—Gen.-éa| 11 4a) 
*Sonsotia in.—bs..... i 1087" NR Div, tet, Ga 1939 11) Ta 
13 ppenbentesennenaad | ttl te . Phil.& Nor.—1at, 68) 105%5'106 
Pueblo & Ark. Vai—is..| 143" |...... On ER gemma] SEN! She | 
a: ntland—lst 68..... +28 sone Pennsylv. —Gen. be, reg. | ee | 
; southern Wansae—Bs. soon: #161 49)1015 Gon. Ge, ope. 1910 5---| ius" |1a6 nw 
soon—7s................ 2109 |..... Cons., 58, reg 7 1919.... LBB: dic 0s 
Wisconsin Cent.— 1st ser. “ax 777777} | £788, Trust Loan...... > Mantas Gas and City Ralilread Stecks and Bonds. 
| 2d se 63 | 63% x. Y. ©. Te, 1896. io 77> | (Gas Quotations by GEO. H. PRENTIss & CO., Brokers, 49 Wall Street.) 
a: — { Perkiomen— 96 |..... con 
i asp | uralnyy FREESE ERASE Tl hal | C08 COMPANIES |e Aek Gas COMEASIS pi a 
saeco ee a Co 1 112 . , ; 
: Boston & Lowel 170 | ---- Dene Gai 113 |tc77". | Oitizens’ Gae Light 2222] 54 107 people's (Bkiyn.) voneneees #0 -lscagie 
| Boston aine .........- 3419)...... Phil 4 WY — lets ocscce —s eecccee Lily Seeeeeereerens Perens 4 
| Boston & Providence ....|2239 (240 ||P Nee ta olen! 193 Io oy Ret 6 eee a 2 ME onde, 6S...-.-- -.-.-. (110 |114 
| ston Con. & M.. pref../2155 |160 || 2d, 7s, conp.& reg., i893) 121. |...... Jersey Clty & Hoboken... 180 e€anicipal~ Bonde 7s... 108. 110 
‘ eeeme D. & Xe 50 |---2-. ons., 78, reg., 1911 ....| 1289)... tan— -.-{115 [122 ve = Nba iat 
= Caiifornia Southern......|2----- 64 Ld cae eeeee E See eres a. ee cance 22 F ilton Municipal enoeete 140 141 
i ons., 78, coup., 1911 ..| 1284s/...... | Mutual (N. Y.) 101 (103 Bond 
; ntral of Massachusetia| 23 | 28% Cons., 68, g., 1.R.C.1911) 117 |...... Ee scenes 100 |102 ||z ce egy peepee cee ee i” ee 
opraterren 55 |--e0-- Imp., 68, g., coup., 1897 + 107 af -~ ~homemehund hbbbeenieiea te 104 |106 onds, 63..... -.......2.., {110 at: 
Ghe. @enetn inngis.| HUG)-55-)| Gan. te Soup. tobe] 104. | —ioiey em Quotation ay 3 
. .& North’n....| .-...-. AD.. 2806! «cee. | 65 . 
E> | - nie. & West Michigan. Sa 58 Conv. Adj. Berip, 85-89 anne 65 iCity RR. Quotations by H. L. GBantT, Broker, 145 Broadway.) 
| . Sandusky eve.| : 9 || Cons. 5s, letaer.,c.,1922| ------| 80 } Sl’ckerSt. .F.— 
i Cleveland & Canton .....-| -.--.- 1i || Gone: 6s, 20 eer.071033| 63%) 54 er as | ee 128 eee 3 Seles. Oo ie 
rE | Col. Springf. & Cin seit Sete Py At o:] swoeel 9 ie eet Sti..|.-...[205 || Sorip, Gs, 1914 0 07 110 
onsen ed eX hag ewe +» 18, R.C., soe] *aegee|eeeees st mort., 5s, 1904 ....../103 |} : Sidhe Ane + + Se 
yn — sepeanainnteoncce o' 132 |.--e-- Deferred incomes, cp...| oy MT 2d mort., be 1914, 08 err east mort, 70, 89 ied wet 112 ti? 
> nec wed River. .......| ----- |--- ---||Phil. Wil.d& Balt.—4u,tr.ct, 10243 102% | Bway Surface bas. enar,.| 100 |/424 ge ORE Se 
; |... its llpitte Gin eet L te ~ e pwrag Burtase Ude.cuar..|.-.... St. Manh. & St. N Ave) 38 | 30% 
¥ Det. Lansing & No., pref.) 112 |....-. Pitts. Titus. & B.—7s,cp.% 45 srooklys City—Stock...../180"” 170 Lat mort., 63, 1910 - +183 33 
LEFT ..20n. «205 20+ ---- 128 [132° |/ShamokinV. & Potts.—7s| -.... [222277 1st mort., 58,1902 ...... 30/170 || Sa mort. inoome, bs_..--| 60 | 6 
3 btn ---| 1387 |.--0.. Sunbury & Erie—lst, 7s.| ---+--|...... | Sklyn. Croastown—-Siock _|165 40 || Seem WSs, is, 189% pate iio bit: 
§ ES CY ive 110 |isunb. Haz. & Ww.—lat Bs| ---.--/105 lst mort., 7s, 1888 5 (175 1st mort., 78, 1894 ...... ‘110 (112. 
Flint & Pere eae. $44Q).-----|| 2d, 68,1938 ; sonnel Te Sushw’k Av. (Bilny—StsiLso ts Ninth Ave...-- eggs 299s0e 2 |105 
. lowaFall alle & Sioux City "1? 87 sec 9 cg tyne ag ay 26 120 | ---ee: lc Croastown—Stk.. 150 (160 "Ser, oa 191022208" 107 
‘ Bas. 0. Clin. & Sprip °G) --n00-|-- =--|/Tex. & Pac.—1st, 68,1905) 114%4!°7°7. ent. Pk. N. ai iv. Oe yaad | MLE pe org honeanae ie 
, au. City Ft. 8. & Gulf ..| --....| 85 Consol., On. on 1 wabhes 10535 sol., 78, 19 n i116" oa. Sicth AV.—Rtowk we! seneee LTS 
S| Preferred ...........--.-.| -2-0+ +s=* - Union & Titusv. —lat, %.| 28 ane bh’ raioih + ee ‘ 2 1st mort., 78, 1800 ......,110 115 
oe | Kan. C. Springf. & Me 79 | 80 aur ; soa see Pp k./124 {126 |.Thi V.—stock ......../200 (203 
“a Li S United N. J.—Cons. 88, 94] .----. 113 Bonds, 7s, 1398 10 (112 e ( 
= | ttle Rock & Ft. Sm ith, eccces 51 Cons. és gold, 1901 wae D Dk. E. B. eB - dag aN 1 ly } Bonds, (8, REP cccoceess |105 107 
2 Louisy. Ev. & St. Louis..| -----. 1445|| Cons. 6s, gold, 1908... wee lessee iat at’y—Stk)155 (157 |/\Twonty-cnired ss. aatock (245 (255 
q Me Medan eceeeneceeee| see 34% Gen..4s, zold, 1923....| 105 177777" As EL REE 110 |112%|) 1st mort., 7s, 18 (112 (116 
e | aine Central ............ aietehiins Caamliiaed < poe 72 ei 107 : . ~ wren 
. | Seathaiber & Laurence 0200 |...... A ge en & F.—Iet, 78," 96) od live Unlisted Securities.—Quotations from both Exchanges: 
i | Marg. Hought'n & Onton e 42 |.----. W.Jersey—lst, 6s, cP.» ‘96 ocecee 117 PROTTRITTTR sa 
i age reeutred FEI, FURR S, tg T*-plan 123% SECURITIES, Bid., Ask. SECURITIES. Bid. ,A 
Mexican Coin 220)" } sale Ht Cons. és, 1909...0- 00000) s72,°- Au, Bank Note Co "BS | Foul 
and...2 9 584|/w Jersey &Atl.—ist,6a,C.| 106 [001 ; in, Bal Ole CO........ 35 | 40 aigusona MaMAER? - sescdes 10% 11 
oe in ibe yin as owes 32 Western Penn. —6s,coup.| 10549!" °°” — av & Cable....... 76 | 73 ee 7 red | 
SEM cengseseces cosine 145 | occce 6s, P. B., 1896 ...-...... 0° eas toh. & Pike’s P’k, Ist 6s 101 eesgee Ist mortgage, tr. see) 4419) 
Norwich & Worcester...} ......|----- 6s, reg., 1923... het. sae Atla.& Char. Air L.,1st 78/12 126 | Mex. Nat.Constr cli u Co.! 39%] 3 3o% 
Oo densb. & L. Champlain) -.---. be GANAL BONDS. _ er |-eeee | At. & Pac.-l1stM,C.D.news j0L 104 | Newport News & M. Val. cocces j+eeese 
d Colony .......-.------- 90 y)----. |/Ches. & Del.—lst, 6s, 1886 eikak 921, | Bost. & Atlantic. —Benef.| 3 9 | \N.Y.chi. & St.L.,rec. 20M.) ccc! cose 
ortland Saco & Poritsm. 13% 4y).---. Lehigh Nav. —4\s8, 1 914 108% 109 4 Bost. i » .& West. —Stk. 26 23 Kk MOO 73 pees MITE, «oeeee 
ah well Gt. Falls & Con’y. ¢...... ‘1g Mort. RR., reg., base” 115 17 Brooklyn Elev’d—stock..| 65 70 | N.Y. City & Northern... -|--as00|-ceoee 
oo panne 9 ciate , as” — Yap. reg., 1911... - - nase Tens. A TR A mR ts oe N. Y. yo “we pte ban vont | Prt 100 
eee ee en ; 2 MOFE. ..0- ----- «ove o-- rth. Pac.—Div. bonds 4 100 
ae Branch...........,@ 10%'.----. Schuy Nav’ Tene 80” 572 | Cape Fear & Yad. Val., Ist} 9849)... Orange Belt 1st...... esas .° — ety 
soonein Central ....... BF 8gh coos d, 6s, reg.. 1907....... ND cape Ches. &O., ser. B.cef, scrip weecee| anes Peasseel i. & Atlantic. 
wireunre woe eneeneen eens. Oe  teswce BALTI Omi. on ee Santa Fe & Cal. 5s.. 105% 106% | eee eee 
ster Nash’a& Koch |3140 |---.- RA{LR'D STOCKS.}Pa: aS err ---.| 3 5 Pitts. ‘& Woat. RRB. .co-ces ono nee |ecnsee 
TRA RELEH1A. |Atianta & Charlotte......| .--... 91 | Des MM. & Ft.Dodge. capa “yey .7 ROY tA at wth ee 92 
Boff, N.Y. we A Baltimore & Ohio ...10i| 163 /164 tipi oe") oa i teeta he tree iv. d - | agaee hain . 
Proterred.. reaanermnmiases, Whxatty 113%) a pest g2 |... Edison Electric Light....|240 |245 ce Scat... Shee 98 Wises 
scosccescccccce-| coos 0 || 2adpre ‘1120 1130 | Fl ’ lier Co... 9p De eccccccocc coe) es (our 
Camden & Atlantic...) <2]... omit tl 30 pret ey S Nav. Cor") 29 Ba! St Paul i Ge. Tr. tata 108 (110 
Catawinss ..... gssseasesens ~sgr-| 654g) Oomteal Ohto—Oom.....50) 60's] bu | Goonuia Pac~Steck 38, :2i%3 Tol. A.A.& Mt. Pleas —2 ist igaheed Lesilb 
at prefered ..........{ ......] Bik eed hdeeee heen a. an cases Teceee Le yes! To O. Cenzt— Pret ...... | +22] -<oeee 
Dan preferred ............ 47 rte Wester Maryland 6 13 %y)...... fs . emeremanaay oe covoces “3 5532, Tol. St. L. & Kau.City, st 95%) 90% 
slaware & Bound Brook] ......).. 0. Atlanta & Charl.—lst 1243/1751. lst p a cainlaalacins 1 \Vicksb. & Meridian....... = oooee 
East Pennsylvania....... ssninhiie 48" || tne poeel Gamer 90 . aa eee on rrerrrs 9 | 21 || Prev... .......0....---00- 7 [eens . 
nw hd iliamepor t.. . ---ee.| Baltimore & Ohio—4s. 1103 ae Oe ee. as ee 3 hse s eccccccccccscscce | oe wo” 
a > : need ‘Cen. Ohio.—6a, 1st,M.&@S.| 1053/1062) | Kan. City & Omaha.. 22222:  -----+-Rigeaeneneegnannbe E * 
Huntingd’s & Bioad Top) ..--- | 18" |Charl. Col. & Aug.—ist..| 113% soeting n. City Oma.) 78" | 76") west Va iit. ist, 6.7) ety 
Littic Seltuy iki see eeeenes b6 | 5614 cin, Wash & Baitcciste| 102 (td; Keely Motor 2220222072002 16%] 18 ||West N. Car.—Con, M....|---+ +|.eesee 
sseereee-| conse 56 ads TC oD . 
Minehill & Sch, Haven...| “S74a)_—_-_ ner jo | 28 | Boston Banks.—Following are the totals of the Boston banks 
Reaquohoving Valley...) 83 | i" || let ine 8a 108i) Bt 
North Pennsylvania... diel a0 nw Greenv.—late githhe Assi. Loans. Specie. L. T’uders.| Deposits.« | Circula’n, Agg.CPngs 
nsylvania ............. 555) §55,||No. Central—-4 ios, J.&3.|107° 2 $ $ 
Phila siphis & Erie...... 29%! 304'| 68,1900, A. & O........ eh exe: May 7|141,789,800 callie 2,423,700)111 082 600) 9 9.949.7 700,195, 301, 512 
Phila: Newtown @ MY | ’..( 77771 be’ Sorts 1960, 3.852222] V2l [or | Mf 1A}141,270,400)11,538,300, 2,455,200/112/262,900) 2, O52 900) 92,909,263 
tg & Reading --....... 22 BOR, Be" wend A nena. <surned tere: i13 21)142,859,900/11,193,700 2 "401,900; 77.418.:00| 9 966,300 107,231, 010 
a. Wilm. & Balt_..27: 65 |._... ||Pittsb.<:Con’elis.—7sJ&J| 123 |13477 : — 
| West ; tt J. Companies..| 217 | woe oe Union RR ~ py lia 70 Philadelphia Banks.—The totals have been as follows: 
/_ si“ iW SGt Jorsev & Atlantic 61 j|....../|. Canton endorsed........) ...... a pene vee 
; West Jersey & Atlantic..} ...... | 50 {| Vir ‘ame & Tenn.—5e ....) 105 [ooo 07" 1887. Loans. Lawful Mou’y, Deposits. | Circula'n Agg.Cl’ngs 
ia CANALSTOCKS. | | = Ilwwa ZéaSacnar Tei sean Pee $ : 
b | Lehigh Navigation 505, Ww w. Ma .—68,3d,guar.,J.@J| -..... 129° | Ap $ | $ $ 
| RR shoppe a | Wil ad BL. DBO.ccce 87,583,600 | 24,740,300 s 2 6 
a Sebuylkill Nav., pref... -| “64! 746 c Wil. & Weneneéen | ite on ay | 7.----| 88,162,600 | 24,788,000 Sf 333,000 2455 30 | Sheet 700 
4 _— | , & Weldon—Bs. ......| 113 |. ..0. | aoe 88,232,000 | 24,189,000 | 84.147,700 | 3)450.i50 | 53,129,088 
t - . eoece csesecesess | 121 sé 21 - ‘ ‘ a UU ye U, vy | 54, 
bi *Ex-dividend. { Pershare, éLast price this week vom was 712 900 | _25,016.600_| »7.412,700 | 3.446.150 | 4, 1e2TEe v7 
‘3 , ’ Including the item “ite to other banks.” 
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New York City Banks.—The following statement shows the 


condition of the Associated Banks 
geek ending May 21, 1887: 
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The following are totals for several weeks past: 
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45,000 
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1887. Loans, Specte. |L. Tenders.| Deposits. |Oirculation| Agg. Clear’gs 
$ $ s + a s 
May 7 365, 420, 300 76, 850, 100'21,830,800' 376,633,200) 8,320,200/719,643,287 
“14 00|75,161.900|22,935,100|375.742,200| 8,277, 1900 653,138,194 
_* FT 365, 833° 300) 74 "439, 000:23,832,200 374,656,000] 8,264;800/732,890,929 
RAILROAD EARNINGS. 
Ro Latest Eurnings Reported. Jan. 1 to Latest Date. 
Week or Mo| 1887. 1886. 1887. 1886. 
$ b J B $ 
Atch. T. & 8. F.. | April iliac 1,673,020! 1,261,479] 5,984,702) 4,490,441 
Atlanta & Char.. March..... 111,971, 111.742} °'340,287| ‘322,708 
Atlantic & Pac. March..... 229,728) 127,427| 623,833) 344,933 
Balt. & Potomac March ....| 120:555| 107,124] 338,210! 302/513 
Buff.N.Y.& Phil. 34 wk May 7,500} 51,4 963,778] 904,554 
ull. Roch.&Pitt 3dwk May} 38,193! 17,722) 703,095) 504,616 
ar.Ced.R.& No. istwkMay| 49,944) 44,625) 988,181; 880,779 
Cairo V.& Chic. 3d wk May! 16,837; 12,763] 266,795) 209,230 
Cal. Southern... 2d wk May! £8,402) 13,628! 573,024) 215,500 
tCamden & Atl’c March. 34,805} 33,557 90,452 82,150 
( Pacitic 3d wk May| 206,000| 184, 3,343,394! 2,990,123 
Cp.F’r&Yad.Val April ...... 18,205} 16,079 85,557 74,923 
Central of Geo.. April ...... SG7SOG, G@OBSESi —cccepcce] _ccocence 
Central Iowa... April ...... 90,838} 95,603 428, 991; 392,495 
Charlest’n & Sav March..... ,599| 49,116} 149,37 143,583 
eee. & Ohio. April...... 337,953) 317,162) 1,305,541| 1,189,726 
liz. Lex.&B.8. April ...... 72,153) 65,743) '298;862! 262,936 
.O. & 8. W. April...... 128,431 124,071! 551,036) 493,970 
Chic. & Alton.. February .| 584,409 542,137! 1,256,918} 1,099, ‘978 
Chic. & Atlantic 3d wkMay| 33.812 25,186, 786,481 547,010 
Chic. Burl. & No. March.....| 282,398} ........! Gee —s- eeasceds 
Chic, Bur, & Q.. March..... 2,952,682| 2,229, 172. 6,785,302] 5,440,410 
Chic. & East. Lil. 2@ wk May; 36,521! 23,697) 688,206/ — 594,738 
Chic. Mil. &8t.P.'3d wk May 411 000! 403,587, 8,426, 7,950,090 
Chie. & N’thw'n. April....°./1,839,334'1,720,617 7,531,470] 6,713,249 
Chic.8t.L.&Pitts 24 wk May’ 90,263! ” 78/947) 15930,440] 1,584,431 
Chic.8t.P.M.&O. March.....| 580,151! 521.047! 1,321,120! 1,256,168 
Chico. &W. Mich. 34 wk May} 28,281 331} 507,901} 490,130 
-Ham.& D.. 3d wk May! 64,021) 49,870} 1,180,663] 1,015,396 
Cin. Ind.st.L.&C. :d wk May) 51,585) 44,200) 986,483) 949,503 
Cin. N.O. &T.P. 2dwk May! 56,554) 47,571/ 1,146,003} 943,904 
Ala. Gt. 19 2d wk May 24,284 18,090} 530,171 415,643 
.Orl. & N. E..2d wk May 8,958 9,576| 241,693) 235,245 
b. & Mer. 2d wk May 8,143 8,170| 189,450) 186,210 
Vieks. 8h. & P. 2d wk May 677 2,692} 185,896) 157,021 
ger Syst. 2d wk May: 102,616] 8,099] 2,293,213) 1,938,025 
Cin.Rich.&Ft.W. 2d wk May 7,035 6,516) 143,91 126,977 
Waesh.& Balt 3d wk May) 34,857) 33,825) 776,092) 717,675 
v.Akron& Col 2d wk aia 11,053 9,856) 191,056) 176,797 
Clev. & Canton. [April. .... 32,952} 27,336 23 at 8,5 

Clev.Col.C.& Ind} April. i- 305,549) 268,814; 1,309,210) 1,161,389 

v. & Marietta April. ..... 25,9 21,491! 14,575 88,92 
Cin, Mid.'3 wh May 4,29 5,697! 115,535 97,871 
Col. Hock. V.&T. April. ..._. 218.813) 152.134! 848.934 649.592 








; And Branches. 















































































































































































































































































































































we | Latest Earnings Reported. ort ‘an. 1 to Latest Date, 
WeekorMo| 1887. 1886. | 1887. 1886. 
g | | R 
Col. & Rome..../April. ..... 3,782 . 534) = 5,370; 22,313 
Denn anes Norwk | April. ..... 20,450) 16,558 66,099) 62,144 
Deny. & Rio Gr. 3a w k May! 142,300! 122,417 2,695,811) 2,181.739 
Denv. & R. G. W./April...... 73,000 67,800 "299, 8221 79,258 
o. & Ft.D. ist ai Apr 9,632 5,362 84,818) 87,191 
Det.BayC.& 4 April.. 2,987 11,576 23,235) 47,543 
Det. gh 3dwkMay| 22,237) 19,918 406,605, _ 419.766 
E. Tenn. Va.&Ga, 2d wk May| 82,803! 67,848 1,745,8 18, 1,423,906 
Evans. &Ind’plis 3d wk May 5,089 2,590 86,125 51,513 
Evansy. & T. H.|3d wk May 20,319 14,470 304,692 246,461 
Flint & P. Marg. 2d wk May 50,737! 44,547 909,896 803,641 
Fla.R. & Nav.Co.| 2d wk May 19,145 18,670 408,732 365,661 
Ft. W.& Den.City|1st wkMay 14,011 7,472 206,208 115,834 
Georgia Pacific,.| April... 80,169! 62,377 343,248) 251,054 
Gr. Rap. & Ind../2d wk May} 41.972; 34,803 779.885| 642,055 
Grand Wk May re 334,048} 302,522: 6,015,512) 5,504,158 
Gn. vr, agp &St.P March..... 45,256 28,230 106,189 68,573 
GulfCol. &8. Fe.) April. .... 166,843] 160,007 731,765 96,927 
Hous.&Tex.Cent/2d wk May 3,135 39,256 $06,893 839,428 
ay soe ree ye ony \. 790,590} 694,800) 3,540,941) 3,156,11) 
Cedar F.&Mir,' April...... 6,672 13,58: 32,657 51,112 
Dub.&Sioux C./April.... 62,985} 65,276 249,734 267,576 
Ia. Falls & 8.C.|April...... 44,107 44,402 197,017 177,606 
Tot. lowalines April...... 113,764} 123,260) 479,408 6,293 
Total all lines.|;April...... 904,354} 818,060) 4,020,348) 3,652,405 
Ind. Bloom.& W.'2d wk May 41,34 35,08 891,551 37,047 
Ind. Dec. & Spr./April...... 23,887} 26,744) 133,104) 122,826 
Jack. T. & K. W./April...... 40,772} 20,088) 209,224 92,325 
K.C.Ft.8.&Gulf.,\2dwk May} 44,711) 38,493) 953,073 63,144 
Cc. BP: &M.;\2dwk May; 39,859) 25,100) 713,989) 500,701 
.C. Cl. &Sp.|2d wk May 3 3,635 92,174 6,476 
Keokuk & West./April...... 21,712 19,698 96,574 5,672 
Kingston & Pem|3 wks May 10,509 5 Se eee 
e E. est.|2d wk May 30,518 26,501 654,405 541,874 
Lehigh& Hudson 'April...... 21,62 19,605 82,130 0,065 
& Ft. arch..... 67,463 49,517 188,019 141,149 
ng Island......\3dwk May| 60,513) 52,798) 935,329) 865,407 
Louis.&Mo.Riv.!February . 39,975) 37,677 0,957 73,417 
Louis. Ev.&St.L.)2d wk May 20,390 13,575 340,530 279,190 
Louisv.& Nashy. 3d wk May 285,280) 253,105) 5,726,686! 4,924,035 
Lou.N.Al.&Chio.|\3d wk May} 42,132) 30,53 770,719} 601,29: 
Louisv.N.O. &T.)April...... 116,198 94,470 681,343 521,468 
attan El...)April...... 711,443) 658,948) 2,649,254) 2,392,178 
-Hough.& O.|\3 wks May! 73,484) 89,601 210,673) 199,535 
Memphis &Chas./2d wk May} 30,214) 20,738) 584,669) 476,323 
*Mexican Cent’!.|3d wk M iy 86,250 70,320) 1,822,248) 1,471,257 
*Mex.N. (N. Div)'April ..... 42,457 50,30 168,407 184,862 
do (So.Div!|2d wk May 21,710; 20,893 421,745) 363,816 
do all linee|April...... 155,277 147, 828 582,656 544,417 
Mil.L.8h.& West.|3d wk May 70,715 39,140 968,916 634,175 
Milwaukee & Ne|3d wk May} 16,953) 10,714) 341,267) 228,377 
Minnéap.& St. L.|March..... 162,071|} 142, 712 983,282 337,099 
.@No. West.) 2d wk May 16,23 7,47 324,920| 113,192 
Miss. & Tenn. ..)April...... 24,347; 24,190 148,794, 133,922 
issouri Pacific.;\3ad wk Apr) ........| ---.---- 9,471,769} 6,487,905 
Mobile & Ohio. ./April......| 150,385); 149,772 "776,364 667,326 
Nash. Ch. &8t.L./April...... “22,720 172,812 960,008 730,33: 
N.Y.Cen.&H.R..|April...... 2,901,740/2,363,544/10,991,091] 9,705,74! 
N. Y. City & No. May21 11,556 10,273 201,747 188,] 3 
eN.Y.L. E. & W {April...... 1,533,235|1,418,703| 5,972,733] 5,385,240 
N.Y.Penn.& O./April...... 492,481) 474,490} 1,923,593] 1,812,392 
N.Y. & New Eng |March..... 358,362} 320,832 969,213 858,69 
N.Y.Ont. .../od wk May 27,99 24,989 493,872 423,488 
N. Y. Sus. & W e snieens 107,171 87,315 402,646 332,a2¢ 
Norfolk & West.|3d wk May 65,277 52,681) 1,439,072) 1,145,82¢ 
N’theastrn(3.C.)|March..... 5,59 60,009 168,251 178,306 
Northern Cent’l.|March..... 514,022} 460,147) 1,517,959) 1,291,231 
Northern Pacific)3d wk May| 216,346) 230,132) 3,884,574) 3,555,751 
Ohio & eeeee\2d WK May| 77,600} 68,770) 1,432,017) 1,265,543 
Ohio Southern../April...... 45,090 34,018 195,950 161,733 
Oregon Imp. Co.|March..... 299,916) 186,029 795,857 565,435 
Oreg. R.& N. Co./April......| 435,250) 407,973) 1,407,452) 1,369,233 
Pennsylvania. ..;April...... 4,342,834/3,862,617| 16,593,826) 14,735,483 
Peoria Dec. , 3d wk May 20,5 3,893 328,614 263,831 
Phila. & Erie....|March..... 326,297} 290,640) 843,849) 742,496 
tPhila. & Read’g March..... 1,759,584/1,479,735) 4,848,661) 4,039,30% 
Coal & Iron Co|March..... 1,283,579 1,081,376] 3,439,350) 2,722,512 
Pitts. & West’rno|April...... 68,093) 124,733 611,099 410,320 
P’rtRoyal&Aug.|March..... 43,508 46,467 110,514 105,490 
P’rtRoyal&w.c.|March... 30,904 EEMEeE . atececet - Abbsabos 
Richm’d &Danv. April...... 320,4 820,797) 1,382,490) 1,338,35 
Va.Midl’d Div.|April......| 112,900) 118,900 48,339) 432,331 
Char.Col.& Au.|April...... 48,300 53,862; 270,306 284,442 
Col.&Gr. Div../April...... 39,000 1,003 216,456 253,26 
West.No.C.Diy|April...... 42,009} 40,683, 183,086 63,170 
Wash.0. & W..)April.... #,600 8,400 31,600 27,100 
Rome W. & Og.|March..... 253,614| 152,827 638,972 395,085 
St. Jo & Gd. Isl |3d wk May; 21,16 0,835) 431,498) 430,93¢ 
St.L.Alton&T.H |2d wk May 22, "472 2,312 496,915 415,306 
Branches. ....|2d wk May 13,432 11,492 314,667 242,980 
St. L. Ark.&Tex.|3d wk May 3,43 24,472; 770,641) 569,108 
St.L.&@8an.Fran./3d wk May} 101,738 79,528} 2,071,443) 1,509,525 
S¢.Paul& Duluth|3d wk May; 33,73 26,919} 462,185 386,5 
8v.P.Min.@ Man./April...... 686,657| 616,756) 2,260,519) 2,034,262 
Scioto Valley.../March..... 67,111 58,729 78,101 153,869 
Shenandoah Val. — 35,055' 24,890) 220,756 57,394 
South Carvlina..|April...... 74,791 71,309 401,590 400,175 
80. Pacific Co.— F 
Gal.Har.&3.A.|March..... 252,353) 175,584, 698,240) 578,750 
Louis’a West.|M rch..... 66,374 45,637 181,364 142,03% 
Morgan’s L&T\March ....| 331,723) 335,361) 997,934) 1,063,468 
WN. Y.T. & Mex.|March..... 12,061 7,314 31,879 29,104 
Tex. & N. Orl.|March..... 102,896 63,224 266,986 215,289 
Atlan’c syst’m'Marck..... 765,407| 627,120) 2,176,425) 2,028,650 
“ system March..... 2,127,025/1,782,002' 5, "226,431 4,845,089 
NEL cninioanee \March.....|2,892,431|2 — 7,402,8 55 6,373,739 
Spart.Un.&Col.., March..... m Po ,66: 20,550 6,89 
Staten Is. Rap. T Apel 5.<<<z 50,124 177,486 161,044 
Texas & Pacific |April...... 38 383 422,789| 1,926,990| 1,€45,98! 
Tol. A.A.& N.M’b 24 wk May 167, 140 113.564 
Tol. €Ohio Cent. 3d wk May 18; 566) 18° 398 565,298 265,046 
Union Pacitic...|March..... 2,571, 1365) l a ‘Sus 5,984,632 4,890,005 
Valley of Ohio. | april...-.-.. 50,2 196,233 164 93 4 
Wab’sh,E.ofMiss|sd wk Apr; ......-- *| ceemetaitl 1,801,361) 1,773,510 
Wab. Western. ..| 'd wk May; 116,226, 97, 806 2,224,79 2,027,526 
tWeat Jersey....|March..... 100, ,687' 91,046} 255,085 23,5 6 
Wil. Col. & Aug |March.....| | 65,617, 69,514| 205,054) 194,352 
Wheeling & L. 3a wk May 1} 765 $,229 264,987 201,336 
Wisconsin Cent’)|3d wk May| 33,359) 22,435 735,770) 532,375 
Min. 8t.C.& W.'3d wk May 7,227! 2,348, 176,443 77,988 
Wis. & Minn..'3d wk May 14,394: 2,286 3.0,819 65,180 














a Including since Feb. 1st in both years the Ind. Peru & Chic. 


+ Not including Central of New Jersey in either year. 
c Not including earnings of New York Pennsylvania & Ohio. 
t Inclu.ting Branches. 


* Mexican curreccy. 
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THE CHKUNIULE. (Vor. XLIV, 
P ers. Freight. Total, 
ON ey ae 125,93: " 
Zuvestment Atlantio Line.....-ss-eeeeeeeee-n $125,082 $640,149 $766,091 
AND Trans-Pacific Line.......... enamine 596,668 685,649 1,282,317 
> 2 EE ee ee ee $1,037,187 $2,380,093 $3,417,280 
Railroad Intelligence. 








The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Socks and 
Bonds of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., January, 
March, May, July, September and November, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. Extra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others at $1 per copy. 


ANNUAL REPORTS. 


Pacific Mail Steamship Company. 
(For the year ending April 30, 1887.) 


The report of Mr. J. B, Houston, the President, says: ‘‘The 
company’s business for the past year shows net earnings of 
about one and one-half per cent (114 per cent) for the year. 
Though this showing of profits is not what we would wish, 
the owners must remember that the result has been attained 
in spite of an opposition more reckless and violent than has 
ever been known. This competition was so severe that mil- 
lions of dollars have been lost, since the struggle was inau- 
gurated, by the Trans-Continental system of railroads, while 
this company, owing to the valuable nature of its local and 
Trans-Pacific business, was enabled to come out of the year 
showing a profit, and an actual increase of its cash assets. 

‘*The passage by Congress of the Interstate Commerce Law 
caused the companies engaged in this traffic to the Pacific 
Coast to establish rates which would have rendered the earn- 
ings of the Pacific Mail Steamship Company sufficiently large 
to give as satisfactory results as the company has met with 
during the period of its guarantees from the overland rail- 
road companies, pot to speak of the reduction of the pay- 
ments to the Panama Railroad Company under the supple- 
mentary contract made with that corporation in February 
last, which reduced the monthly payments from $70,000 to 
— for the six years during which time it will remain in 
orce. 

‘“‘A new agreement has been entered into with the Panama 
Railroad Company, which gives to the Pacific Mail Steamship 
Company a valuable increase in, and control over, its local 
business to and from the Pacific Coast of Central America 
and Mexico—an agreement, the terms of which will undoubt- 
edly, in my judgment, enable this company to grant more 
favorable terms to the people of those countries than they 
have ever before been able to obtain, and at the same time 
increase our earnings from that source, 

‘“‘The business of the Trans-Pacific Line is now as valuable 
as at any time in its history—the increased tonnage of com- 

ting lines having served to develop the freight traffic 

tween this country and the East—while the earnings of our 
line have in no way diminished, although the Pacific Mail 
Steamship Company, during several years past, has labored 
under the disadvantage of not having ships of as modern con- 
struction, and as thoroughly adapted to that trade, as some of 
our competitors. 

“The tonnage now used on the China Line is needed and 
could easily be made available for the other lines of the 
company, and with new ships, bought or constructed, for the 
present service on said line, the company would retain a most 
valuable business in its hands, the absence of which tonnage 
very seriously jeopardizes the trade in question.” * * * * 
**In my judgment, the outlook for the future has never before 
been so brilliant for the Pacific Mail Steamship Company as 
it is to-day, and with such new steamers for the Trans-Pacific 
Line as I have indicated as being necessary for that s2rvice, 
the company will and must enter upon a career of unprece- 
dented prosperity.” 

The earnings and expenss in detail for three years were 
as follows: 























EARNINGS. 
1884-85. 1885-86. 1886-87. 
CE $1,016,172 957,810 $766,680 
ATL ATED 1,848,781 1,603,536 1,368,882 
Trans-Pacific Line................. 1,547,225 1,534,272 1,282,317 
Australian Line.................... 59,06 = i ae 
Austral’n and N. Zeal. subsidies... 87,366 EE Sas 
Cent. Am. and Mexican subsidies.. 100,250 101,0v0 101,334 
Hawaiian Government subsidy... 2,667 2,66 ee ET: 
{Interest and divs. on investments. 14,766 21,253 70,904 
i «dccons eduacousnsvode 43,853 40,863 26,045 
 cidedius seushetinhdessnenede 6,047 3,335 17,809 
a - -- $4,826,193 $4,479,939 $3,633,371 

EXPENSLS. 
1884-85 1885-86. 1886-87. 
I Pe $579,028 $608,065 $690,166 
eet neddae snbdeoine 1,100,506 1,080,241 1,357,949 
Trans-Pacific Line.... ....cccccces 737,392 714,100 682,821 
Australian Line. ............ccccee 194,718 ee ee 
J i tiietaihilicesiditaiisinitih in sienigeimadiais 413,185 457,367 435,83 
cellaneous expenses.......... 184,309 170,191 171,064 
I ial iciceitneniitieaiin atime $3,209,138 $3,179,454 $3,337,838 
Mot carmings...... coccccccce -- $1,617,055 $1,300,485 $295,533 


The following were the proportionate earnings of the several 
dines from freight and passengers in 1886-87 : 





Shenandoah Valley Railroad. 
(For the year ending December 31, 1886. ) 


The annual report of the receiver of this road for the year 
1886 has just been issued. He remarks: ‘‘ There has been a 
gratifying increas? in gross earnings, due to the improved con- 
dition of trade generally and the further development of the 
country tributary tothe road. It is probable that several new 
enterprises will te started shortly and that the earnings will 
continue to improve, The expenses appear heavy in conse- 
quence of extensive repairs to equipment and roadway and 
extraordinary renewals and betterments in the way of new 
steel rails and fastenings, cross-ties, bridge timber, &c., all of 
which have been charged to operating expenses currently, 
These expenditures have greatly improved the condition of 
the property and will enable your receiver to operate the road 
with greater safety and economy in the future.” The receiver 
has also paid something over $72,000 on the principal of car 
trusts since March, 1885: 

EARNINGS AND EXPENSES. 




















1884. 1885. 1886. 
Milles OMOPROE «2. ccccccccscccccoscs 255 255 255 
Earnings from— 

i . cancebecsacaseceses ocenet $197,802 $198,506 $196,613 
i <ésmienne datos 459,442 400,848 461,358 
Mail, express and miscellaneous... 85,127 95,538 82,683 

0 EEE ae ee $742,371 $694,892 $740,654 
Operating expenses and taxes...... 613,015 670,161 661,379 

Bee GRID ccncencscce scenccaii $129,356 $24,731 $79,275 

INCOME ACCOUNT. 
1885. 1886. 
Bins occ codcccenseesccedseccenesccceenecass $24,731 $79,275 
arges— 

Interest on debt. ...... ibis atiittiininndtencemsiuiii $398,540 $398,540 
i i. cdnacecheduhegeseesedocees 19,109 5,465 
Interest on receiver’s certificates................. 8,969 17,373 
Rental of pee iienabe>senerteestacsensesnes 32,450 42,142 
TE REL SILI ELE SIS 28,203 23,187 
Extraordinary expenses, worthless accounts, &c. 13,725 2,788 

TEL sitdndindhnetebbenenngessocennseneeneseehbe $501,397 $489,495 
DOR Sls LOP FORE .cccccccccccccosccccccccoccsescceses $476,666 $410,220 


NOTE.—The above income account embraces full interest and all 
charges for the entire year. The total deficit to Dec. 31, 1886, was 
$1,667,314. 


Vicksburg & Meridian Railroad, 
(For the year ending March 31, 1887.) 


The Board of Managers submit the annual report under the 
administration of the receiver, Mr, Frank §S, Bond, for the 
fiscal year ending March 3), 1887. 

The additions and improvements to the property charged 
against betterments were as follows: For four new freight en- 
gines, $36,901; for three new passenger coaches, $13,441; for 
eaprd = baggage cars, $8,081; land purchased, $2,050; total, 

60,473. 

The report says: ‘‘ The traffic receipts have been very 
disappointing. The decrease in the passenger earnings is 
owing to the order issued by the Railroad Commissioners of 
Mississippi, reducing fares on the V. & M. Railread from four 
cents per mile to three cents per mile, which came into opera- 
tion on the 7th of June, 1886. The loss of revenue on local 
ticket sales by this reduction has amounted to $23,156. Con- 
sequent upon this reduction, it was found necesrary to make 
a similar reduction in through and inter-State fares from the 
1st of January, 1887. The partial failure of the cotton crop 
in the State of Mississippi has seriously curtailed the freight 
earnings.” 

In the general balance-sheet the material differences are: 
An increase of coupons unpaid of $125,983,—the interest on 
first and second mortgage bonds of the company for the year; 
an increase in bills payable of $50,045, by trust notes, given 
for four new engines, three new coaches and three new bag: 
gage care; an increase in supplies on hand of $18,680, The 
balance of liabilities over assets at the close of the year shows 
a floating indebtedness of $617,708, against $448,860 the year 
before, an increase of $168,848 during the year. This increase 
is accounted for by the cost of additional rolling stock, ete., 
that has been charged to betterment account, and by the net 
deficit on the year’s operations cf $114,489, 


RECEIPTS AND EXPENDITURES FOR YEARS ENDING MARCH 31. 














1883-4. 1884-5.° 1885-6. 1886-7. 
Miles road operated........... 140 140 140 143 
Earnings— 

| TERR RI $190,215 $169,162 $164,818 $155,903 
a ae aR eS 300,026 «96,973 307,609 345,268 
A EE A ACR OSM TERE 9,307 11,927 13,089 13,105 
i cam Nea ae aR 5,34 6,445 7,467 10,303 
Miscellaneous ................. 8,9y¥1 11,095 10,320 7,191 
au» —— 
eee ae $513,884 $195,603 $503,304 $531,772 

Operating expenses .......... 394,061 443,959 426,498 484,36 
as 
Net earnings.................. $119,823 $51,663 $76,806 $47,409 

Chargeable against revenue— 

acta aaa 6,800 $17,550 $16,741 $18,285 
For interest on bonds ........ 103,083 104,000 114,083 125,089 
For int. on current accounts. 3,292 7,633 15,894 14,238 

For expensesof land dep’t... 7,049 4,477 4,416 4,29 
ee 
Tot. paym’ts charg’ble to rev.$130,225 $133,660 $151,135 $161,899 
Net deficit........ secececeseeee $10,402 $81,997 $74,329 $114,489 
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Railroad Net Earnings.—The following table shows the 
latest reports of net earnings not heretofore published. 


—— April,———_—. —Jan. 1 to Apr. 30.—~ 
Name of Road. 1887. 1886. 1887. 1886 


Buff. N. Y. & Phila...Gross. 231,502 214,676 822,778 760,754 
Net... 63,694 40,338 74,956 130,129 
Central RR. of Ga. ..Gross. 387,596 403,335 ......-. ------- . 
Net... 57,893 37,017 635,709 475,925 
Clev. & Canton.. .... Gross. 32,952 27,336 #£=111,072 98,505 


et... 9,855 5,563 22,068 16,913 
Det. Bay City & A.. oem. 32,987 — ..neenee 
et... 





Ft. Worth & Denver.Gross. £& 7 192,197 108,362 
et... 20,366 14,372 76,031 38,247 

N. Y. L. E. & West..Gross. 1,868,122 1,741,356 7,280,777 6,617,667 
Net 508,248 466,933 1, 9 1,621,183 


et... 908,46 621, 
Pennsylvania........Gross. 4,342,834 3,862,617 16,593,826 14,735,483 
Net.. 1,350,883 1,320,864 5,381,332 4,845,789 
Brooklyn Flatbush & Coney Island.—A plan of reorgani- 
zation of this Company has been agreed upon between the 
committees of the first and second mortgage bondholders, 
The property is to be sold June 25 under foreclosure of the 
first mortgage and bought by a committee of the second mort- 
gage bondholders, The first mortgage bondholders accept 
new first mortgage 5 per cent 40-year gold bonds for their 
principal and get paid in cash their back coupons. The sec- 
onds get for the principal of their bonds preferred 6 per cent 
stock in a new company to be organized, and common stock 
for their back coupons and for the cash which they advance 
to pay first mortgage coupons, receiver’s certificates, taxes, 
and other liens. Bondholders who have not come into the 
agreement must do so by June 11 or be excluded. 


Buffalo New York & Philadelphia.—The gross and net 
earnings for April, and from October 1 to April 30, were as 
follows : 








————-April. ---Oct. 1 to April 30.—~ 

1887. 1886. 1886-7. 1885-6. 
Gross earnings......... $231,50L $214,676 $1,453,639 $1,416,964 
Operating expenses.... 167,808 174,338 1,338,439 1,109,133 
Netearnings........ $63,693 $10,338 $115,200 $307,831 


Central Railroad of Georgia.—Following is the report 
of the earnings for April, and from Sept. 1 to April 30, 





——- —April,__——— i= end. Apl. 30.~ 
Mernines......0-.-.-0c0s- $387,595 $403,334 $4,703,600 $4,539,683 
EXpen@es .........cccccee 329,702 366,317 2,792,970 2,778,618 

Net earnings......... $57,893 $37,017 $1,910,629 $1,761,065 


Fitchburg — Boston Hoosac Tunnel & Western.—At a 
special meeting of the stockholders of the Fitchburg Railroad 
Company, held on Saturday, the contract for the purchase of 
the Boston Hoosac Tunnel & Western Railroad and the Troy 
Saratoga & Northern Railroad, was approved by a stock vote 
of 56,953 votes, of which 55,653 were for ratification and 
1,300 against. 

Fort Worth & Denver City.—The gross and net earnings 
for April, and from Nov. 1 to April 30, were as follows : 

_ -—-Nov. 1 to April 30.— 





—— April. 





1887. 1886. 1886-7. 1885-6. 
Gross earnings... ........ $55,563 $34,147 $290,923 $185,237 
Operating expenses....... 35,198 19,775 160,776 122,178 
Net earnings.......... $20,365 $14,372 $130,147 $63,059 


Houston & Texas Central.—At the close of business Wed- 
nesday there was deposited in the Farmer’s Loan & Trust 
Company $1,380,000 of the general mortgage bonds of the 
Houston & Texas Central Railway Co., which gives an absolute 
majority, uncer the bondholders’ agreement, out of the total 
issue of $3,300,000. The privilege given to depositors to 
deposit their bonds without penalty uader the reorganization 
agreement expired on Thursday. 

--There is reported to be a hitch in the Houston & Texas 
Central reor; anization without foreclosure. A majority of 
the $3,000,000 of general or third mortgage bonds consented 
to accept a new 4 per cent bond with same security and time 
torun, as asubstitute for the 6 per cent bond, and to take 
WW yeers 4 per cent debenture bonds without security for 
afrearages of interest; but a large minority now decline to 
accept these terms and exchange their bonds. It is reported 
that Mis. Hetty Green heads the opposition and she is believed 
to hold quite a large amount. 


Jacksonville Tampa & Key West.—The gross earnings of 
this road for April were $40,772, against $20,088 in 1886. The 
location of this road may be plainly seen by reference to the 
Map in the INVESTORS’ SUPPLEMENT of this date, and the fol- 
Owing account of the lines operated is taken from a letter of 
the Treasurer: 


“Starting from Jacksonville, you have the particulara in regard to 
the Jackrouville St. Augustine & Halifax Railroad, from Jacksonvilie 
to 8t. Augustine, controiled aud operated by us. The Jacksonville «& 
Atlantic road, which runs from the terminus, opposite Jacksonville, of 
the Jacksonville St. Augustine & Halifax Ralroad, to the Atlantic 
Ocean at Pablo Beach, uses the facilities at tha ferry of the last-named 
toad. ‘Ihe ferry franchise is our exclusive privilege under a special 
charter for some years to come. At Green Cove Spring there is the 

reen Cove Springs & Melrose R:ilroad, connecting with us and run- 

g in a southwesterly direction ten or twelve miles. This road has po 
other railroad connection exc pt ours. Opposite Palatka, and on the 
east side of the river, is the Sc. John & Halifax road. We neither own 
hor control this railroad, but we have a mutual traffic contract forthe 
&xchange of business, avd our relations with thisroad are most friend y. 
At d the Jacksonville Tampa & Key West road owns absolutely 
miles of track running from DeLand Landing to the city of DeLana; 
We are now brand -cunuins this track, and control by it the entire busi- 
gh DeLand; At Blue Springs, about five miles couth of DeLand, 
Blue Springs Orange City & Atlantic Railroad is building to New 
Smyrna, on the Mosquito Lagoon; this road is naturally a feeder to our 





Pusan | 
— 


road, although we have no contract withthem. At Eaterprise we have” 
a 99 year lease ot the Atlantic Coast 8t. Johns & Indian River Railroad. 
Present terminus is Titusvilie, on the Indian River, where we connect 
with our own line of steamers down the river to Eden. At Sanford ws - 
own the Sanford & Lake Eustis Railway, running to Tavares, at which 
place we have an exclusive traffic contract wiih the Tavares Apopka &” 
Gulf Railroad, which is now building from Tavares south to Kisstmmee * 
and hopes to extend in the future to the Gulf Coast at about latitude 23.- 
eee J ‘anetion on our mate —~ just west of “wy y the Orang’ 
ad 18 running southwest to Oakland, south of Lak 
and is a valuable feeder to us.” ae 
Memphis & Little Rock.—A press dispatch from Little 
Rock, May 24, said : ‘The Memphis & Little Rock Railroad was 
sold by order of the United S:ates Court subject to two mort- 
gages or deeds of trust, one for $250,000 and one for $2,000,- 
000. G. B, Rose purchased the road for B. K. Dow and others.” 
The road was bought for the nominal sum of $1,000, the sale 
having been made to perfect the title, 


Mexican National.—The sale of the Mexican National Rail- 
way Company’s property at the City of Mexico on Monday 
was In accordance with tke plan of reorganization, which hag 
been approved by the various interests. Mr. Ex. Norton of 
the Committee bid $9,722,000, which was the only bid and 
took the road, At the company’s offices in this city disptches 
have been received stating that the sale has been confirmed 
by the court. The successor company, which will be known 
as the Mexican National Railroad Company, will issue new 
first mort. bonds at $9,000 a mile, out of the proceeds of which 
the unfinished portion of the line will be completed. 


Mobile & Birmingham.—A loan of $3,000,000 5 per cent 
50-year bonds of the Mobile & Birmingham Railway Company 
of Alabama has just been placed in London by Messrs. Poor 
& Greenough. The Mobile & Birmingham bonds are guaran- 
teed, principal and interest, by the Eist Tennessee Virginia & 
Georgia Railway Company. The line is now approaching 
completion, and will furnish the East Tennessee system with 
its outlet to the Gulf and valuable terminal facilities at Mobile, 


_ New York Lake Erie & Western.—The gross and net earn- 
ings for April and from Oct. 1 to April 30, were as follows, 
including 68 p.c.of the earnings of the N. Y. Penn. & O., 
the other 32 p. c. being paid as rental: 

——-——April.——-—  ——Oel.1 to Apr. 30.—~ 

1887. 1886. 86-7. 85-6. 

Gross earnings...... $1,868,122 $1,741,356 $13,519,297 $12,383,727 
Operating expenses 1,359,874 1,224,423 9.668,660 8,962,802 


Net earnings......... $508,248 $466,933 $3,380,637 $3,420,925 


New York New Haven & Hartford—Hartford & Conn, 
Valley—Naugatuck.—The directors of the N. Y. N. H. & H, 
Co. held a meeting at New Haven, Mav 21, and voted to take a 
lease of the Hart. & Conn. Valley RR. (Hartford to Fenwick, Ct., 
46 miles) for ninety-nine years from April 1 last, at 4 per cent 
per annum, payable on the last day of March and September in 
each year. It is understood that more than 99 per cent of the 
capital stock of the Hartford & Connecticut Valley Railroad is 
already owned by the New Haven Company. The directors. 
of the Hartford & Connecticut Valley Railroad also held a 
meeting and passed a similar vote in regard to leasing their 
road. The N. Y. & N. Haven directors also authorized their 
President to negotiate for a lease of the Naugatuck road for 
ninety-nine years, at a rental of $200,000 a year, 


New York Stock Exchange.—The Governing Committee 
have added to the regular list the following: 

MISSOURI PACIFIC RAILWAY.—$5,000,000 additional common 
stock, making total listed $45,000,000. 

MARQUETTE HOUGHTON & ONTONAGON RAILROAD.— $3,278,- 
500 preferred stock and $2,378,600 common. 

CHICAGO MILWAUKEE & ST, PAUL RaILWAY COMPANY.— 
$2,300,000 first mortgage Chicago & Pacific Western Division 
five per cent gold bonds, making amount listed to date 
$23,400,000; also $363,000 terminal mortgage fives, making 
total listed, $4,666,000. 

VIRGINIA MIDLAND RAILWAY.—$2,763,000 general mortgage 
bonds, making total listed $3,195,000, 

MEXICAN CENTRAL RAILWAY.—$1,795,000 first mortgage 
bonds, making total listed $41,170,000; also $606,000 income 
bonds, making total listed $8,734,000; also to be added to list 
on June 16, $1,829,100 common stock, making total $35,000,000, 

Des Mornes & Fort DopGe Rar_troap.—The stock and 
bonds of the company—viz., $1,200,000 first mortgage four per 
cents ; also $1,200,000 24¢ per cents to the free list, and the 
firsts, sixes of 1905, to be stricken from the lists. 

St. PAUL MINNEAPOLIS & MANITOBA RAILWAY.—$1,125,000 
consolidated six per cent bonds, interest reduced to 414 per 
cent and so stamped, making amount now listed $19,815,000, 

Fort WortH & DENVER City RAILWAY.—$416,000 first 
mortgage six per cent bonds, making total on list $4,816,000 ; 
also on June 18, ¥520,000 stock, making the total listed 
$4,320,000. 

St, Lovis ARKANSAS & TEXAS RaArLway.—$325,000 first 
mortgage bonds, making total listed to date $10,374,000. 


Pennsylvania Railroad.—The gross and net earnings for 
April and for four months, January 1 to April 30, were as 
below stated. On the lines west of Pittsburg & Erie the net 
result, after payment of interest and all charges, is shown in 


the second table. 
LINES EAST OF PITTSBURG AND ERIE. 














—-—-Gross Earnings.-——-~ —— Net Earnings.——~ 
; en aii 536 $1 14 351 1 541 

anuary..........-- 871,771 441, 214,38 51, 
amet pce oo 68875 3 3'549.475 1,380,157 1,267,604 
enim 4,410,433 3,901,855 1,435,941 1,305,780 
lanai 4'342/834 3'862,617 1.350.883 1,320,864 




















Total 4 mog.... $16,613,826 $14,755,483 $5,381,332 $4,845,789 
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LINES WEST OF PITTSBURG & ERIE. | 
Net surplus or deficit afler payment of charges. 





18, per. sitsitiy oath esas 

ET tosnagane Sur. $222,361 ef. ¥ ain. ; 
February ewes oses Sur. 63,523 f. 55,102 Gain. 118,630 
RE Sur. 250,135 Sur. 20,319 Gain. 229,816 
Bedpectectonss Sur. 87,576 Sur. 38,591 Gain. 48,985 
Total 4 mos.. .. Sur. $623,600 Def. $129,879 Gain. $753,479 


Railroads in New York State.—The returns of the fol- 
lowing roads for the quarter ending March 31 have been filed 
at Albany as follows : 


—New York & N. Eng.— -B. Hoosac T. € West. 
1887. 1886. 1887. 1886 














Gross earnings.......... $956,087 $351,190 $166,199 $134,676 
Operating expenses..... 677,111 562,403 126,724 108 ,037 
Net earnings ........ $278,976 $288,788 $39,475 $26,639 
Other income........... 29,081 25,278 “uésecs  - mabiiie 
ee MER. ccousnocdt $308,057 $314,066 $39,475 $26,639 
Fixed charges........... 318,724 287,764 28,000 29,500 
Balance...... .--. def.$10,667 sur.$26,312 sur.@11,475 def. $2,861 


St. Paul & Daluth.—Attention is called tothe notice of the 
annual meeting of the stockholders of this railroad company, 
which appears elsewhere in this issu>. It is to be held at St. 
Paul on June 20, when several important propositions for 
raising upwards of $2,000,000 for improvements and additions 
required in the ensuing two or three years will be submitted 
under a resolution of the board of directors. It is manifest 
from the pupae submission of these propositions by the 
directors that they think the time is at hand when the com- 
mon stockholders should receive dividends upon their stock, 
if the money for necessary improvements and new construc- 
tion anda equipment can be obtained without mypreerrenns 
the income from the operation of the railroad. The several 
propositions suggested are stated in the advertisement, and 
there is now every opportunity to have this matter fully con 
sidered, and the question of the rights of the preferred stock- 
holders determined in the premises. A very large amount of 
money from earnings has heretofore been invested in perma- 
nent improvements to this property. 


Toledo & QO1to Central.—_In Common Pleas Court at 
Toledo the case of the Toledo & Ohio Central vs. J. A. John- 
gon ef al has been decided in favor of the defendants. When 
the terminal property was bought, a second mortgage was 

iven to precure funds, and second mortgage bondholders who 
are defendants in this suit claim to have a prior claim on the 
terminals, while plaiotiffs claim that their purchase of the 
road in foreclosure covered both main line and terminal prop- 
erty. The case will be appealed. 


Wabash St. Louis & Pacific.—The following press dispatch 
from Chicago, May 26, gives full particulars regarding the 
payment of Wabash coupons: ‘‘ An order was entered to-day 

y Judge Gresham in accordance with his decision ten days 
ago authorizing Receiver McNulta, of the Wabash, to pay cer- 
tain interest on the sectional division mortgages of those 
branches of the system which have earned enough to pay 
interest, The payments are to be made in accordance with 
the showings of the books as now kept, and without prejudice 
to the Chicago Division bondholders to enfore their rights or 
show that they should not be compelled to pay all the expenses 
of the Chicago terminals, The eiver is to pay first the 
outstanding coupons maturing February 1, 1885, and prior 
thereto on bonds secured, respectively, by the mortgage of the 
Lake Erie Wabash & St. Lou's Railroad Company, by the first 
mortgage of the Great Western Railroad Company of 1859, b 
the mortgage of the Decatur & East St. Louis Reail- 
road Company, and by the mortgage of the Illinois & 
Southern Iowa Railway Company, and also the out- 
standing coupons maturing May 1, 1885, and prior thereto 
on bonds secured by the mortgage of the Quincy & Toledo 
Railroad Company, excluding, however, such coupons belong- 
ing to said bonds respectively, or to any of them, as may have 
been heretofore conditionally exchanged for or funded into 
debt bonds or scrip certificates; and, second, the outstanding 
coupons maturing Feb. 1, 1885, and prior thereto, on the funded 
debt bonds of the Wabash Railway representing coupons 
belonging to the mortgage bonds above enumerated. 

**On all the coupons interest shall be allowed from the 
dates of their maturity to Junei, 1887, at6 percent. The 
rectiver is also ordered to pay six months’ interest on the scrip 
certificates issued by the Wabash road in exchange for unpaid 
coupons on the above-mentioned mortgage bonds. An appeal 
and supersedess were asked by Solon Humpbreys and D, A. 
Lindley and refused. An order was also entered refusing the 
application to dismiss certain suits brought at Springfield to 
foreclose some of the underlying mortgages, These suits were 
begun by the trustees in the mortgages, though other suits 
were pending for the same same purpose, commenced by the 
bondholders, under order of Judge Gresham.” 


Wisconsin Central.—Papers have been filed in the United 
States Circuit Court at Milwaukee in a suit brought by Wm. 
H. Hollister against John A, Stewart and Edwin H. Abbott, 
Trustees of the Wisconsin Central Railroad, and Henry F. 
Spencer, their registrar, and a former stockholder of the road. 
The case grows out of the reorganization scheme of 1879. The 
complainant demands judgment for bonds and interest aggre- 
gating $500,000. 
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BRIEF PRESENTATION OF FACTS ABOUT THE 
KINGSTON & PEMBROKE MINING COMPANY, 
This Company was organized at Kingston, Ontario, Canada 

under the laws of Canada, on the 17th inst. 

The Capital Stock of the Company is $5,000,000. 

Cash in Treasury, $200,000. 

The Company owns and has rights on 8,000 acres of iron 
mining lands, extending for 60 miles along the Kingston & 
Pembroke Railroad. _ 

The Company has 13 distinct mining properties, which are 
being worked more or less, and are known : 

Ist. The Zanesville Glandower property, owned in fee 
simple. Comprises 650 acres, from which 10,000 tons of ore 
have been sold. Has $20,000 worth of machinery. 

There are three (3) openings on this vein, covering a distance 
of half amile. A large amount of ore, estimated by a con- 
servative engineer to be 40,000 tons, is in sight in the main 
shaft. 

2d. The Grady-Machar Mine. Owned in fee simple, and 
comprises 100 acres, upon which there is $2,000 worth of 
machinery. 

3srd.—The Levant Mine. Comprising 450 acres, which is 
leased for 99 years at a royalty of 15 cents per ton. There are 
three (3) shafts on this property, from which some 60,000 tons 
of ore have already been taken. 

This property contains the celebrated Wilbur mine, which 
produces ore lower in phosphorus than any Bessemer ore im- 
ported into the United States. There is $40,000 worth of 
machinery on this property. 

4th.— The Lalonde Mine. 100 acres in fee, upon which 
there is $2,000 worth of new and improved machinery. 

5th—The Culhane Mine. 100 acres in fee and $2,000 in 
machinery. 

6th—The Williams Mine. 
of machinery, 

Tth.—The Calabogie Mine, This property is leased at a 
royalty of 15 cents per ton on ore sold. $15,000 worth of 
machinery. 

8th.—T'he *‘ Blue” Ore Lot. 100 acres in fee. 

9th.— The Mississippi Mine covers one square mile, and is 
leased for 99 years at a royalty of 15 cents per ton on ore mined 
and sold. There have been 150,000 tons of ore taken from this 
mine thus far. The plant cost $20,000. 

10th.—The Gildersleeve Mines comprise 1,266 acres in fee 
and 300 acres in rights. 

This property contains the celebrated ‘ Flower” mine, 
which is considered to be the largest mine ever found m 
Canada. 

11th.—The Company owns options on some 2,600 acres of 
mining lands in the townships of Palmerston, Sherbrooke, 
Bathurst, Oso and Alden, costing already some $10,000, and 
which can be taken up at a cost of some $26,000 for the lt, 
or $1,000 for 100 acres. 

12th.—The ‘‘ Red Ore” Lot, 100 acres in fee. 

13th.—T7'he Black Lake Lot, 100 acres in fee. 

The ore produced from the above enumerated properties is 
of the highest grade, running as pure as 60 per cent of iron, 
with but the slightest trace of sulphur and phosphorus, thus 
making it the easiest kind of ore for smelting, and is already, 
although but shortly in the market, in active demand among 
the leading iron foundries in Cleveland and Chicago, to whom 
200 tons per day are being shipped. The output of the mines, 
without additional expense for machinery, can be increased 
to 1,000 tons per day, for which a ready market can always 
be found both in the United States and Canada. 

The officers are: 

President, Henry Siebert, New York. 
Vice-President, B. W. Folger, Kingston. 
Secretary and Treasurer, D, L. Gibbens. 





100 acres in fee and $5,000 worth 


Directors 
H. H. Hollister, F. S. Flower, D. L. Gibbens, 
H. Seibert, W. E. Cooper, Gen. Samuel Thomas, 
W. R. Stirling, B. W. Folger, W. G. Pollock. 
unre 











Indianapolis Decatar & Springfield.—The second mort 
gage bondholders of the Indianapolis Decatur & Sprin 


Railroad, by Mr. J. D. Probst, representing their interes, 
bought this road at a public sale in New York on Wed 


nesday: 





The price paid was $700,000 over the first mortgage. 
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Phe Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, Miy 27, 1887, 

A drought in the Northern and Atlantic States had become 
quite severe, causing forest fires, damaging crop3, and threat- 
ening an unpleasant reduction ian the supply of water to our 
great cities; but at the West it has been relieved by rains; 
much more in the East is still needed, however. No fresh 
troubles with labor have occurred, and sume progress has 
been made in adjusiing those that were pending. Specula- 
tion in coffee and cotton has bean pushed to great extremes 
and a fresh flurry in wheat is noted; but othérwise specula- 
tive circles have been rather quiet, General trade is very good 
for the season, 

The speculation in lard has been rather sluggish and prices 
have further given way, under the continued large produc- 
tion, but the close is somewhat steadier. Lard on the spot was 


yery dull until yesterday, when a good business was done at 
the decline for export, and the demand to-day was very fair 
at 6°70c. for prime city, 6°85@6°'90c. for prime to choice West- 
erp, 7°10c. for refined to the Continent and 7°65:, for refined 
to South America, 


DAILY CLOSING PRICES OF LARD FUTURES. 


Saturd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y. Friday’ 
Jane deliv’y = 3 7°00 6 96 6°92 6°85 6°86 





J . 707 #+%703 #£#+$+*706 £%TOL 698 697 
August “3. TIA 716 TAA OTL TUB TUT 
, “ . 723 724 7232 T18 716 716 
pr“ .. 729 730 87:29 867250 «67:24 007-22 


Pork has been dull, but is not quotably lower: old mess $15 

$15 25; new do, $15 75@$16; prime, $14@$14 75 ani clear 
$16 25@ $17 50. Cutmeats have latterly been more active, but at 
some concession in prices; pickled bellies, 714@71¢c.; shoulders, 
64%@65¢c. and hams 107g@11)4c.; smoked shoulders 734c. and 
hams 1244@12\c. Beef remains nearly nominal at $8 50 for 
extra mess and $9 for packet per bbl., and $13@$15 for India 
mess per tierce. Beef bams in fair demand at $21 50@$22 per 
bbl, Tallow is easier and more active at 3%jc. Stearine has 
been firmer and slightly dearer at 81¢c., with oleomirgarine 
steady at 7c, Butter is lower at 16@19c. for creamery and 16 
@20c. for State dairy. Cheese of the new crop has been more 
active and closed steady at 9@10%c. for S:ate factory full 
cram. The swine slaughtered at the principal Western 
towns, March 1 to May 25, numbered 1,705,000, against 1,545,- 
00 for the corresponding period last year. 

The following is a comparative summary of aggregate 
exports from November 1 to May 21. 


1886-7. 1885-6. 
ee ee 25,075,800 25,963,400 Dee. 892,600 
Bacon, &c., lbs.......... 268,541,813 274,934,718 Dee. 6,442,905 
Th: idcucecededupsnt 183,847,880 171,609,135 Ine. 12,208,745 


The speculation in Rio coffee has continued very active and 
there is a further advance in prices, though showing to-day 
rather less animation, but maintaining an important advance 
and closing with seller, at 19°20@ 20°20c. for the earlier and 
20:30@20°55c for the la ter moaths, an advan:e for the week 
of 120@ 130 points. Coffee on the spot has also been advanc- 
ing, with fair cargoes quoted 20°4c. to-day, but the close is 
quieter. Raw sugars were active and dearer, but the improve- 
ment was not fully maintained, and the close is dull at 4c. 
for fair refining Cuba and 5 3-l6c, for Centrifugal 96 deg. 
test, Molasses is dearer at 203{c. for 50 deg. te-t, with a good 
general demand. Oolong teas are freely offered and weak, 

Kentucky tobacco has sold to the extent of 250 hhds., of 
which 100 hhds, for export. Prices at the West are firmer for 
all desirable grades, while frosted and unsound lots are not 
wanted. Seed leaf has met with a good demand, and sales 
forthe week are 1,536 cases, as follows: 450 cases 1886 crop, and 
150 cases 1885 crop, New England Havana seed, private terms; 
6 cases 1881, °82 and °83 crops, Pennsylvania, 114@ 

9c,; 180 cases 1885 crop, Pennsylvania seed leaf and Havana 
beed, 10@20c.; 200 cases 1885 crop, Dutch, 9@11c.; 150 cases 
1885 crop, Wisconsin Havana, 6@8c., and 150 cases sundries, 
1@28c.; also, 600 bales Havana, 60c.@$1 05, and 200 bales 
Sumatra, $1 20@$1 50. 

Spirits turpentine was firmer, but closes dull at 3614@37c., 

Tosins are quiet at $1 2244@$1 30 forcommon to good 

strained, with tar steady at $2. Crude petroleum certificates 

ve been doing better, and to-day were active and buoyant, 
Closing at 6374 @ 64c. 

On the Meiai Exchange there was some renewal of specu- 

lation in Straits tin, with sales to-day at 23c. for June and 
‘85c, for July, but the close is quiet. Ingot copper has 
shown some animation, especially for October options, the 
sales being liberal at 10\4c. for that delivery ; and of domestic 
lead the sales to-day embraced 32,500 lbs. for Sept. at 45c. 
The interior iron markets are quiet but firm, 
freights have shown much activity in the shipment 
of grain, the greater portion going to the Continent, but Great 
fain getting a fair share; but tonnage is abundant, and 
show little improvement. To-day’s business was at 214d, 
Liverpool, 23,4. to London, 34 to Hull, 14d@130. to 
ow and 10 cts. to Oporto per bush.; also, 2s, 104¢d. per 
quarter to Cork for orders, 





eee 


COTTON. 


Fripay, P, M., May 27, 1887, 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week endin 
this evening (May 27), the total receipte have reached 9,7 
bales, against 10,626 bales last week, 12,666 bales the previous 
week anc 13,077 bales three weeks since; making the total 
receipts since the lst of September, 1886, 5,168,288 bales,against 
5,165,339 bales for the same period of 1885-86, showing an in- 
crease since September 1, 1886, of 2,949 bales. 





























Receipts at— | Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Totak, 
Galveston. .... a: =— ee 2 1) 127] 218 
Indianola, &e. neon conn eatin wie J one Gtte 
New Orleans...} 227; 120) 1,109) 341) 136, 64; 1,997 
Mobile.......... eS 1 4 20| 152 474 
PIOTIER.. coco coc oun enne sees aude sol 7 4 
Savannah.. .... 86 31 15} 293) 433 2 860 
Brunsw’k, &ce. sees eons oucs ona ol 2 2 
Charleston ..... 85} 260 16} 175 1 ail 557 
Pt Royal, &c. coe ones cous eacd eses 3 
Wilmington .... 27 2 3 17 owes wien 43 
Moreh’dC.&¢c.| —..-. jan ** uaa tee ay 4 4 
Norfolk......... 585} 707) 319 31 12 8| 1,662 
West Point,&c} eees ones pend ones ee 687 687 
New York...... auld eae oii stone 303 410 713 
Boston.........| 160 9 63} 152) 292) 190 868 
Baltimore ...... onal” ‘Seedy’ opedl ~'eunsk” ‘seal 10H ‘3500 
Philadelp’a, &o. 39 5 “a se wc “86 540 
Totalsthis week! 1,209, 1,453) 1,588| 1,427) 1,200, 2,888) 9,745 

















For comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1886, and the stock to-night, 
and the same items for the corresponding periods of last year, 
































1886-87. 1885-86. Stock. 
_ = This \SinceSep.| This |Since Sep.| 1837 1886 
' | Week. | 1,1386. | Week. | 1, 18835. . 

Galveston.. . 218) 705,656 729 693,167, 7,157; 17,800 
Co eee fee 731 | tweens ccaces 
New Orleans.| 1,937:1,711,734) 5,480,1,689,270, 107,757 103,795 
Mobile....... 474) 212,244 663} 241,121 1,843) 22,137 
Florida ...... 7| 23,159 @ -GQ16T  snccee | 2 
Savannah. .. 860) 793,150) 3,962) 784,963 3,846 15,836 

Br’sw’k, &@ 2| 31,729) ...... a” oa i>: 
Charleston .. 537; 364,350) 3,034) 487,094 736) 21,594 
Pt.Royal,&c 3} 18,772) ...... DA. -<dects | 3 
Wilmington . 49; 134,247 82; 101,161 1,833) 5,376 
M’head C.,&ce 4 3,827 3 TOO casas | scious 
Norfolk...... 1,662} 529,119} 3,178) 546,112 4,314, 29,380 
W.Point, &e. 687| 323,630 457| 275,676) =... 9,410 
New York... 713) 95,049 194! 55,257; 197,838 290,974 
Boston ...... 866! 103,003! 3,845) 102,528 5,000) 6,310 
Baltimore...| 1,146) 63,282} 1,002) 51,636 4,643) 21,401 
Philadel’a, &e 540) 54,987 157, 45,185 24,422! 15,759 
Total........ 9.765 5,163,238] 22,7905,163,339) 359.329 565,777 











In order that comparison miy be male with other years, we 
give below the totals at leading ports for six seasons, 























Galvest’n,&ec. 2:8 72S 322 §38 3,628 1,434 
New Orleans. 1,997 54:0 2,036 2,655 8,913 2,318 
Mobile. ...... 474 663 296 160 842 841 
Savanuah ... 860 3,962 364 402 1,768 1,902 
Charl’st’n, &c 510 3,034 483 55 876 1,160 
Wilm’gt’n, &o 53 85 15 18 253 53 
Norfolk...... 1,662 3,178 1,631 723 5,994 3,246 
W. Point, &c. 687 457 ror 890 1,294 
All others ... 3,274 5,202 1,598 3,278 7,262 3,792 
Tot. this w’k. 9,765) 22,790 6,964 8,129} 30,426) 15,950 
Since Sept. 1.'5168,283'5165,339/4701,361 4751,662/5824,186 4556,889 














Galveston includes Indianoia; Charleston includes Port Royal, &c., 
Wilmington includes Moreh’d City, &c.;West Pointincludes City Point,&e. 

The exports for the week ending this evening reach a total 
of 13,986 bales, of which 4,659 were to Great Britain, 241 
to France and 9,086 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1886, 









































Week Bnding May 27. Prom Sept. 1, 1886, to May 27, 1887 

Ex Exported to— Exported to— 

from— Great OContt-| Totai| Great Conti- 

Brit’n.|Prance) nent.| Week.| Britain. France| nent, | Total. 

oo TGS EIR HR NET ORO mpmenety 255,516) 30,352} 104,900] 890,708 
New Orleans..} 3,481 216; 4,493, 8,590) 721,010 318,220! 365,379/1,405,609 
MODIIE ...ccecee| sevees| coe ecol ccocce | cocces 4B BOT) ccccce] —cvcees 46,807 
DRSTERsccccccecl cecesel cee eee shedl senteel .. ereeelh seccscdh — eeeeedl i sakes ° 
Savannah...... coe-cel coccce] ceccce| cecee: 233,179, 18,648 243,960) 495,767 
FRABISSCOM cece] ccccce] ccccce] coccce| cocecs 90,453) 43,966) 143,206, 277,625 
Wilmington...} ...... séeeeel sescecl cesnes 90,823; 7,960) 10,857) 109,640 
eSRORcccescesd cececs] seccce] coccce] ceccee 826,226) . ... 3,900, 830,126 
West Poimt. BC] .cce -| cocces] ceccce| coccee 97.673, 2,150 8,406; 108,234 
New York..... 432) .eeee. $8,953) 4,385) 445,616; 40,217) 215,552) ‘701,385 
Boston... ...... S83} ...... 40 423} 148.223] ...... 1,822) 145,045 
Baltimore .....| ...... 25 290 225} 95,146) 8,750} 28,787] 132,683 
Philadelp’a, &c GO scsccel Seecce 863} 52,493; ...... 8,219, 65,712 
Total.........! | 4,659 241 9,086, 13,984/2,598,180 G70, 288 1,120,008 4,199,431 
Total 1885-86' 35,374 2.885 8,415 46,674 2.200,211}306,217 1,222,146 3,827,574 
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In addition to above exports, 
us the following amounts 


at the ports named. 


which are prep 


& Lambert, 


We 


Beaver Street. 


of cotton on s 


our telegrams to-night also give 
hipboard, not cleared, 
add similar figures for New York, 
ared for our special use by Messrs, 


Carey, Yale 





May 27, aT— | 


On Shipboard, not cleared—for 





Great 
Britain. 


France. 


Other 
Foreign 


Ooast- 
wise. 


Total. 


Leaving 
Stock. 





New Orleans.... 
Mobile ..... .... 
Oharleston ..... 
Savannah ...... 
Galveston 


Other ports..... 


3,021 
None. 
None. 
None. 


1,200 
27400 


None. 
None. 
None. 
None. 
None. 
None. 
None. 
None. 


None. 
None. 
None. 
None. 
None. 
3,200 
None. 


262 


648 
None. 
50 
200 
None. 
260 


None. 
None. 


4,400 
2,400 


103,826 

















Total 1887..... 


6,621 


None. 





3,462 


1,098 


11,181 


348,208 





Total 1886 ..... 
Total 1885 ..... 





61,875 
16,686 





1,339 | 10,949 
4,141 | 


4,292 





4,867 
2,189 





79,030 
27,3028 





486,747 
422,160 





Cotton for future delivery at this market has at ti 





m 


devel oped an active speculative interest during the week 
under review, and some new features have been apparent. 
The close is at a decided advance from last Friday. Saturday 
being a half-holiday under a new law, business was wholly sus- 

ded at noon, and very little was done in the morning 
ours; enough, however, to bring out the fact that there 


was increasing interest in the next crop, due, not to any 
unfavorable reports from the plantations, but to the smaller 
visible supply and to the increasing probabilities that sup- 
plies will ve somewhat deficient before the new crop can be 
marketed, September and October options became favorites 


with the “bull” party. 


The movement continued through- 


out Monday and Tuesday, August advancing only 9 points, 
while September advanced 21 
from the close of Friday. On 
ment looking to short time in Lancashire checked the upward 


course of values. 


ints, and October 18 points, 
ednesday reports of a move- 


Yesterday there was renewed buoyancy, 


the “‘bulls” giving little heed to the ‘‘short-time” discussion, 
but Operating more largely in thiscrop. To-day there was 
great activity and an advance to the highest prices of the 
season, but this crop was the favorite, and the range between 
August and October options widened 10 points. Cotton on 
the spot advanced 1-16c. on Monday and again on Tuesday, 
with a good business for home consumption and something 
done for export. Yesterday there was a further advance of 
1-16c,, but less doing. To-day there was a further advance 
of lgc., middling uplands closing very quiet at1114c. The 
Cotton Exchange adjourns to-night to the morning of Tues- 


day, May 31. 


The total sales for forward delivery for the week are 820,600 


bales. 


For immediate delivery the total sales foot up this week 


4,728 bales, including 500 for export, 4,228 for consumption, 
— for specuiation and —— in transit. 


were to arrive. 


Of the above, —— bales 
The following are the official quotations for 
each day of the past week. 





May 21 to 


UPLANDS. 


NEW ORLEANS. 


TEXAS. 





May 27. 


Sat. 


Mon ‘Tues 





ane” 
Strict Ord..| 87, 
Good Ord.. 

®tr. G’d Ord! 10% 
Low Midd’ 
Btr.L’w Mi 
ones 11 
Good Mid../1 
Str. @’d Mid/114 
Midd’g Fair 


8716 
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10 
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1214 
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S8llig 
91g 


Sat. 





BS, 
9lig 


age 
16 
i. 
1isig 
11716 
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8 5g 
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0 
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11 
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111lj¢ 
16 121g {1248 
L211y 6/1211, 6/12% 





Wed, Th. | Fri. 





88 


972 


Good Ord.. | 
Str. G’d Ord 10544 103, 
1 


107. 


815, 


---|Lllig 
Good --|1154¢ 
Str. G’d Mid/11%;¢ 
Midd 


89,6 | Bllig 
9. +S] 


891516 10lig 


g 10% 


114s 
1133 
115, 





'g Fair|1116)¢ 12 





12914 \125 
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10% 
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91g 


101g 
10%, 
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121g 
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e 8% 
9316 
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109 \¢ 


oe 
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11546 
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1121314 





101bi¢ 
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Wed 
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11116 
114 
114g 
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8% 
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104 
10llig¢ 


1019;6)11116 
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16 
11%16 


11% 
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2316 





12516 
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Sat, 


Mon 








81g 








9% 





11058 





8131¢ 


Sie 
9% ° 





Tues Wed 


Th, 


Fri, 











8316 
87, 

| 91316 
10% 1011yg 1011;6 


8316 
87, 


S44 








week are indicated in the following statement, 


MARKET AND SALES. 
The total sales and future deliveries each day during th: 


8 
10% 


815 
91314) 97 a6 


| 838 
9lig 


107% | 


ee 


For tne con- 


venience of the reader we also add a column which shows at a 


glance how the market closed on same days, 





























SALES OF SPOT AND TRANSIT. FUTURES. 

SPOT MARKET | Pe- | Con- 'Tran- Deliv- 
CLOSED port. hana i'n) sit. | Total. Sales. | eries. 

Sat ..|Firm..........-.. eee 513] ....] eoee| 513) 24,900)  .... 
Mon .|Strong .........-. ---- 1,522 ....| .--.| 1,522) 66,900 sisi 
Tues ./Steady at bea GRVi coos! GEE coccl] coccl SAMIRTOAED,  ccce 
Wed .|Firm ............ oe 1,246; ....| .2..| 1,246145,590|  .... 
Thurs Steady at 1,2 adv Soe Gal wescl euse 962|171,700 ouue 
Fri. .|Firmatgadv..| .... 73) ....| .... 73 237,200, ha 
TotaL|...... iain naeainel 5004,228 ....! ....! 4,728'820600  .... 








THE SALES AND PRICES OF FUTURES are shown by the follow- 
ing comprehensive table. 
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r-Octobe 





or April, 1,628,900. 


*64 pd. to exch. 1,000 Nov. for Sept. 
‘02 pd. to exch. 100 May for June. 
‘06 pd. to exch. 100 June for Aug. 
‘19 pd. to exch. 500 Jan. for Oct. 
100 pd. to exch. 1,000 Dec. for July. 
‘07 pd. to exch. 2,300 June for Aug. 
*04 pd. to exch. 300 July for Aug. 
*53 pd. to exch. 500 Oct. for Sept. 
°08 pd. to each. 1,100 June for Aug. 








‘16 pd.to exch, 200 Sept. for May. 


*Includes saies in September, 1886, tor September, 42 
r, for October, 287,200.; Se 





900; Septem- 


ptember-November, for November, 
ptember- 


be 

441,700; September-December, for December, 765,100; 8e 
January, for January, 1,685,900; September-February, for Fe ' 
aye Se; tember-March, for March, 2,106,800; September- 


We have inchuded in the above table, and shall continue each 
week to give, the average price of futures each day for each month. It 
will be found under each day following the abbreviation ‘‘ Aver. 
average for each month for the week is also 
Transferable Orders—Saturday, 10°85c. ; 
11°00c.; Wednesday, 11°00c.; Thursday, 11°10c ; 


The following exchanges have been made during the week: 


ven at bottom of table. 
onday,. 10°95c.; Taesdayy 
day, 11°306e. 


*14 pd. to exch. 500 Nov. for Mar. 
‘08 pd. to exch. 500 Nov. for 
Even 100 May for June. 

‘02 pa. to exch. 1,000 Nov. for Jan. 
‘07 pd. toexch. 3,200 June for Aug: 
‘75 pd. to exch. 100 Oct. for July. 
‘08 pd. to exch. 200 June for Auge 
‘52 pd. to exch. 500 Oct. for Sept 
-28 pd. to exch. 500 Nov. for 

02 pd. to exch. 100 July for Aug: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and ph, is as follows, The Continental stocks, as well as 
those for Great Britain and the afloat, are this week’s returns, 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 

es for to-night (May 27), we add the item of exports from 
the United States, including in it the exports of Friday only. 































































































87. 1886. 1885. 1884. 
stock at Liverpool ....... bales 933,000 633,000 996,000 917,000 
stock at London ..........-.... 18,000 15,000 30,000 £61,000 
Total Great Britain stock. 951,000 648,000 1,026,0¢ 978,C00 
stock at Hamburg............. 3,500 5,900 5,000 3,230 
Stock at Bremen............... 49,490 43,000 50,( 69,500 
Stock at Amsterdam........... 29,000 28,000 560,000 50,000 

7 Stock at Rotterdam ........... 200 300 590 1,09 

Stock at Autwerp.........-.... 1,100 1,000 800 1,800 
Stock at Havre ...............- 251,000 152,000 189,000 242,000 
Stock at Marseilles ............ 3,000 7,000 4,000 5,000 
Stock at Barcelona ............ 53,000 68,0¢ 66,000 54,000 
Stock at Genoa ............--6 8,000 15,000 8,000 10,000 
Stock at Trieste................ 15,000 9,000 5,000 9,000 
Total Continental stocks...... 413,200 329,200 378,300 445,500 

Total European stocks ....1,364,200 977,200 1,404,300 1,423,5¢ 

India cotton afloat for Europe. 310,000 248,000 208,000 333,0( 

Amer. cott’n afloatfor Eur’pe. 58,000 250,000 113,000 5, 

Egypt, Brazil,&c.,afitforE’r’pe 22,000 13,000 4,000 24,000 
Stock in United States ports... 359,389 565,777 449,468 469,125 
in U.S. interior towns... 42,775 141,053 51,949 56,050 
United States exports to-day. 3,991 14,475 3,200 1,000 

















































































































Total visible supply ....... 2,160,355 2,209,505 2,233,917 2,401,675 
Ofthe above, the totals of American and other descriptions are as follows: 
American— 
Liverpool stock .......... bales 706,000 461,000 747,000 640,000 
Continental stocks............. 284,000 226,000 265,06 310.000 
American afloat for Europe... 58,000 250,000 113,0 95,000 
United States stock............ 359,389 565,777 449,465 469,125 
United States interior stocks... 42,775 141,053 51,949 56,050 
United States exports to-day.. 3,991 14,475 3,200 1,000 
Total American...........- 1,454,155 1,658,305 1,629,617 1,571,175 
Fast Indian, Brazil, éce.— 
Liverpool stock. ....cccccccccce 227,000 172,000 249, 277,000 
| i -cancecssacenectet 18,000 15,000 30,0 61,000 
| Continental stocks............. 129,200 103,206 113,300 135,5¢ 
) India afloat for Europe........ 310,000 248,06 208, 333, 
Egypt, Brazil, &c., afloat...... 22,000 13,000 4,000 24,00 
| Total East India, &¢....... 706,200 551,206 604,300 830,500 
| Total American............ 1,454,155 1,658,305 1,629,617 1,571,175 
Total visible supply ....... 2,160,355 2,209,505 2,233,917 2,401,665 
Price Mid. Upl., Liverpool .... 51%;.4d. 51gd. 515, ed. 6 3ed. 
Price Mid. Upl., New York.. ~~ 11446. 93166. 1015; 46. 115g¢. 
t@” The imports into Continental ports this week have been 
) #2,000 bales, 


The above figures indicate a decrease in the cotton in sight 
t-night of 49,150 bales as compared with the same date of 
1886, a decrease of 73,562 bales as compared with the corres- 
ponding date of 1885 and a decrease of 241,310 bales 4s 
compared with 1884. 

AT THE [INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept, 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1885-86—is set out in detail in the following statement, 
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end above totals show that the old interior stocks have 


creased during the week 5,509 bales and are to-night 98,278 











bales less than at the same period last year. The receipts at 
the same towns have been 8,795 bales Jess than the same 
week last year, and since September 1 the receipts at all the 
towns are 25,652 bales Jess than for the same time in 1885-86, 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week, 





ST 


Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
May 27. 














Satur. Mon. | Tues. | Wednes.| Thurs. Fri. 
Galveston ...| 101g 10% 10%, | 10% | 109 10 
New Orleans.| 105 | 10% | 10%° | 109° | 105° | tose 
Mobile .......| 10%, 104 10ig 1044 101g 101g 
Savannah...| 10714 1071¢ 10916 105, 105g 10% 
Charleston..| 104 101g 10% 101g 101g 101g 
Wilmington..| 105, 105, 10% 10% 107%, 10% 
Norfolk ......| 1078 107, 1Cldi¢ 10514 1LOldig ll 
Boston....... 113g llig | 111g 111g 111, ll& 
Baltimore....| 11 11 llig lll llJg 11% 
Philadelphia.|; 11%. llig lilg 1l\y 1l\y 11% 
ugusta ..... 1053 1053 10% 10% 10% 10% 
Memphis ....) 10% 10% 10% 107, 107%, 11 
St. Louis.....| 1014 101g 105, 105g 105, 10% 
Cincinnati... | 105g 10% 10% 107% 107, ll 
Louisville....| 107% 107%, 107%, 11 11 1l 




















AMOUNT OF COTTON IN SIGHT MAy 27,—In the table below 
we — the receipts from plantations in another form, and add 
to them the net overland movement to May 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





1886-87. | 1885-86. | 1884-85. | 1883-84, 


Receipts at the ports to May 27/5,168,288/5,165,339/4,701,361|4,751,662 
Interior stocks on May 27 in 
































excess of September 1....... 10,528} 140,842) 40,592) 15,018 

Tot. receipts from planta’tns|5,178,816/5,306,181/4,741,953) 4,766,680 
Net overland to May 1........| 750,799) 742,113) 578,718) 546,7 
Southern consumpt’n toMay1| 331,000) 279,000) 239,000 J 

Total in sight May 27 ....... 6,260,615/6,327,294'5,559,67 115,577,406 
Northern spinners’ takings to 

BE TES comaccncecesceceaescess 1,480,320) 1,613,407|1,261,269 1,438,896 





It will be seen by the above that the decrease in amount in sight 
to-night, as compared with last year, is 66,679 bales, the increase 
as compared with 1884-85 is 700,944 bales and the increase over 
1883-84 is 683,209 bales. 

WEATHER REPORTS BY TELEGRAPH.—Our advices from the 
South to-night indicate a continuation of favorable conditions 
during the week at most points. The crop is, in general, 
growing finely, and the present outlook is quite satiolacheny. 
In a few sections of Texas, however, rain is needed. 

Galveston, Texas.—The weather has been warm andd 
allthe week. The thermometer has averaged 78, ranging 
from 71 to 84. 

Palestine, Texas.—We have had warm and dry weather 
all the week. Crops are good. The thermometer has ranged 
from 61 to 92, averaging 76. 

Huntsville, Texas.—Warm and dry weather all the week 
Prospects are good. Average thermometer 79, highest 94 and 
lowest 62. 

Dallas, Texas.—There has been no rain all the week. Indi- 
cations are favorable for crops. The thermometer has aver- 
aged 80, the highest being 95 and the lowest 62. 

Austin, Texas.—No rain has fallen during the week, and 
we are beginning to need itagain. The thermometer has aver- 
aged 79, ranging from 67 to 94. 

Inling, Texas.—We have had no rainall the week. Crops 
look promising. The thermometer has ranged from 62 to 92, 
averaging 79. 

Columbia, Texas.—There has been no rain yet. Crops are 
suffering dreadfully and farmers are considerably discouraged, 
Average thermometer 77, highest 93 and lowest 61. 

Cuero, Texas.—The weather has been dry all the week, 
Crops are fair, but would be benefitted by rain. The ther- 
mometer has averaged 78, the highest being 94 and 
lowest 62, 

Brenham, Texas.—We have had warm and dry weatherall 
the week. Crops are fine, but sandy lands will soon be 
eR rain, The thermometer has averaged 80, ranging from 

to Yo. 

Belton, Texas.—The weather has been dry all the week, 
Prospects are excellent. The thermometer has ranged from 63 
to 99, averaging 79. 

Weatherford, Texas.—We have had dry weather all the 
week. Good stands of corn and cotton have been secured, 
Average thermometer 77, highest 99 and lowest 58, 

New Orleans, Louisiana.—It has rained on one day of the 
week, the rainfall reaching two hundredths of an inch, The 
thermometer has averaged 78, 

Shreveport, Louisiana.—There has been no rain during the 
week, Average thermometer 80, highest 99 and lowest 62, 

Columbus, Mississtppi.—We have had rain on six days of 
the week, the rainfall reaching twoinches and ten hundredths, 
The thermometer has ranged from 58 to 86, averaging 72, 

Leland, Mississippi.—Rainfall for the week fifty hun- 
dredths of an inch. Average thermometer 74:7, hig 87 
and lowest 63, 

Meridian, Mississippi.—Telegram not received, 

Greenville, Mississippi.—It has rained on two days of the 
week, the rainfall reaching thirteen hundredths of an inch. 
Stands are good but a little late, The thermometer has 
ranged from 60 to 89. 
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Clarksdale, Misstssippi.—The weather has been warm 
<luring the week, but too rainy, showers having fallen on four 
days, to the extent of two inches and fifty hundredths, 

icksburg, Mississippi.—It has been showery on two 
days of the week, the rainfall reaching sixty hundredths of 
aninch. Average thermometer 78, highest 95, lowest 62, 

‘Gloster, Misstssippi.—Telegram not received. 

Helena, Arkansas.—It has been showery on three days of 
the week, the rainfall reaching one inch and fifteen hundredths. 
There has been somewhat too much rain and crops are becom- 
ing ere sey. The thermometer has ranged from 64 to 90, aver- 
aging 76. 

Memphis, Tennessee.—We have had rain on five days of the 
week, that of yesterday being too heavy in some localities. The 
rainfall reached one inch and thirty-one hundredths, The 
crop in general is developing promisingly. Average ther- 
mometer 76, highest 90 and lowest 64, 

Nashville, Tennessee.—We have had rain on five days of 
the week, the rainfall reachizg twenty-five hundredths of an 
inch, The thermometer has averaged 72, the highest being 
85 and the lowest 57. 

Mobile, Alabama.—There have been showers on three days 
of the week, the rainfall reaching sixty hundredihs of an 
inch. The crop is developing promisingly; prospects are fine. 
The thermometer has averaged 74, ranging from 63 to 88. 

Montgomery, Alabama,.—lIt has rained on four days of the 
week, the rainfall reaching eighty-four hundredths of an inch, 
Prospects are splendid, The thermometer has ranged from 63 
to 90, averaging 75, 

Selma, Alabama.—We have had rain on four days of the 
week, the rainfall reaching eighty-five hundredths of an inch. 

Average thermometer 74, highest 83 and lowest 66. 

‘Auburn, Alabama.—It has rained on four days of the 
week, on two of which thunder storms, accompanied by light 
hail, but with slight damage. The rainfall reached one inch 
and thirty-six hundredths, The thermometer has averaged 
75°5, the highest being 90 and the lowest 61. 

Madison, Florida.—We have had rain on four days of the 
week, the rainfall reaching one inch and eighty hundredths, 
The thermometer has averaged 72, ranging from 61 to 85. 

Macon, Georgia.—It has rained on one day of the week. 
Crop accounts are more favorable. 

Columbus, Georgia.—We have had rain on three days of 
of the week, the rainfall reaching three inches and twenty- 
nine hundredths, The thermometer has ranged from 67 to 86, 
averaging 78. 

Savannah, Georgia.—We have had rain on five days of 
the week, light on two, the rainfall reaching one inch and 
fourteen hundredths, Average thermometer 73, highest 89 
and lowest 64. 

Augusta, Georgia.—Tbe crop is in good condition and 
doing finely. There has been light rain on four days at this 
point and good rains in the neighborhood, The rainfall 
reached fifteen hundredths of aninch. The thermometer has 
averaged 73, the highest being 92 and the lowest 63, 

Atlanta, Georgia.—There has been one light shower during 
the week, the rainfall reaching twenty-two hundredths of an 
inch, The thermometer has averaged 72, ranging from 62 to 


- Albany, Georgia.—The weather has been favorable and 
pleasant during the week, with rain on two days to the extent 
of fifty-six hundredths of an inch. Crops are the best for 
The thermom+:ter has ranged from 63 to 90, averaging 
Charleston, South Carolina.—We have had rain on five 
days of the week, the rainfall reaching three inches and eleven 
en Average thermometer 73, highest 88 and low- 
est 695. 

Stateburg,South Carolina.—The weather has been very 
favorable to crops during the week. Rain has fallen on three 
days, the rainfail reaching one inch and twenty-nine hun- 
dredths, The thermometer has averaged 71°1, the highest being 
84 and the lowest 64. 

Columbia, South Carolina.—Telegram not received. 

Wilson, North Carolina.—It has rained on three days of 
the week, the rainfall! reaching one inch and fifteen hundredths. 
The thermometer has ranged from 63 to 90, averaging 77. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o'clock 
May 26, 1887, and May 27, 1886, 











May 234, ’87.| May 27, 86. 
——— | 

Feet. Inch.| Feet. | Inch. 
New Orleans .....-..- Above low-water mark.| 11 2 14 3 
Memphis...... eo. .«-- Above low-water mark.| 138 8 29 8 
Nashville.............Abeve low-water mark. 4 5 5 4 
Shreveport.... .......Above low-water mark.| 16 2 6 8 
WEE cascees cons Above low-water mark.| 29 5 42 2 











INDIA CoTTON MOVEMENT FROM ALL Ports.—The receip's 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to May 26, 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 











'Shipments this week.| Shipments Since Jan. 1. | Recei»/s. 
renee Parent aetaceaetetat Misdetnanicaents 
Year Great | Covnti-! | Great | Conti- | ' This | .. 
rin.) nent. | Total. | Britain' nent, Total. | yy. fe. Year. 











786,00. o%,U00/1,213,000 
7O01,0 ‘,000,1,105,000 
50 4) t§ GO Y,8O0) £05,000 
800,0_ 0,75,-00)1,259,000 


1887. 39,000 28,000 67,000 275,000 511,006 
IS86,.12,000 48,000 60,000 221,000 483,000 
1885 17,000 1,000 18,000 161,000 345,000 
2884 12,000 10,000 22,000 378,000 522,000 





= 
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to the foregoing, Bombay appears to show 


A 
decrease compared with last year in the week’s receipts of 
21,000 bales, and an increase in shipments of 7,000 bales, and 
the shipments since Jan. 1 show an increase of 82,000 bales, 
The movement at Calcutta, Madras and other India portg for 
the last reported week and since the ist of January, for two 
years, has been as follows, ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 


























nancial lal 
| Shipments for the week. Shipments since January 1, 
Great | Conti- Great | P 
Britain.| nent. | 74. | Britain. | Continent. Total. 
| . | ra 
Calcutta— 
= 6,000 | 10,000 16,000 76,000, 95,000 171,000 
1886 re seneee eeseee ($~ #£se8e6 . 42,000 25,L00 67,000 
Madras — ‘ae 
bieon b ee tencce | .ceaeen | eecces yee 2,000 6,000 
All others— weet 5000 
BOT cccces sy Ey ence 15,000, 15,000 30,000 
ites: ciemek S tete h  Mabaas 23,000 13,000 36,000 
Total all— | 
DEE ceases 6,000 10,000; 16,000 95,000; 112,000) 207,000 
RR i Pee Gaps | 68,000} 38,000) 106,000 

















—————, 


The above totals for the week show that the movement frem 
the ports other than Bombay is 16,000 bales move than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1887, and for the corresponding 
periods of the two previous years, are as follows: 


EXPORTS TO EUROPE FROM ALL INDIA, 





























1887. 18386. 1885. 
Shipments ————a= 
to all Europe This Since This Since This | Sinee 
from— week. | Jan.1. | weer. | Jan. 1. | week. | Jan.1, 
Bombay ....... 67,000} 786,000 60,000, 704,000] 18,000) 509,000 
All other ports.| 16,000} 207,000} ...... | 106,000} 1,900) 103,000 
Total ....... | 33,000] 993,000] 6v,000| 810,00v] 19,900) 617,099 








MANCHESTER MARKET.—Our report received bv cable to-night 
from Manchester states that the market continues easy for both 
yarne and shirtings, and that manufacturers are resorting to 
short time. We give the prices for to-day below, and leave 
those for previous weeks of this and last year for comparison, 


ss 


























| 1887. 1886. 
: [ 

32s Cop. 814 lbs. a 328 Cop. 814 lbs. ao 
Twist. Shirtings. Uplds, Twist. Shirlings. | Upids 
d. d.'s. d. 8. d d. 6s d. 8. d.| a 
Apr 22/754¢~-715;4;5 9 @61019) 553 (7 @71lig'd 7 @6 D | Shig 
** 29) 75)g—7151¢/5 9 @61019) 553 (718 @753 '5 7 @6 7 | 5% 
May 6175;,—71516/5 9 @61015) 5liig 71g @758 |5 7 O6 7 | 53g 
© 13/75;g—7154e15 9 @E610%! 5% [7114 O7%6/5 7 O68 7 | 5% 
 20(7546—-715:6/5 8 @610 | 513i¢)711¢ 79165 7 P6 7 | 58 
 27)75;¢--715:615 8 @610 | 513;¢738 @75 15 7 @6 7 ! 5% 
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TEXAS CoTTon Crop.—The Gaiveston Daily News of May 
22 contained very complete reports on the crops from all sec- 
tions of the State, of date May 21, which it summarized edi- 
torially as follows: 


The News presents the first of its crop reports issued each year during 
the critical period of the cotton plant. These reports have been com- 
piled with great care, and every precaution has been taken to exclude 
exaggeration or highly-colored accounts. The reports cover over 
points, situated in over 100 counties, and may be taken as a truthfal 
reflex of the actual condition of the cotton plant to-day throughout the 
entire cottoa belt of the State, It will be seen that the reports are 
almost uniformly favorable, the principal damage done by the pro- 
tracted drouth being to retard growth and to cause the crop to be about 
three weeks late. The greatest damage has been done in those counties 
lying west of the Colorado River, where, in some instances, farmers were 
so discouraged that they abandoned their fields, but such cases were 
rare, and the average decrease in acreage, even in the neighborh 
that suffered most, will not exceed 10 per cent of that of last year. 
most favorable reports come from Central and Eastern Texas, where 
there is an average increase in acreage of about 10 per cent, and thou 
the plant is two to,three weeks later, in nearly every instance it 
reported as doing well and presenting a healthy appearance. 
farmers are Well up with their work, have ther fields clean and have 
secured good stands. * * * The cotton crop, though iate, bids fair 
be large, but it will follow close upon the heeis of one of ulmost famine 
Every pound of cotton will be needed and will probably command g 
eetany The stocks left over last season were small, and the crop now 

veing handled has about been exhausted, so that by the Ist of Septem- 
ber there will be searcely a blade left, Ellison’s last estimate placing 
the stock of American cotton in Liverpool at the close of the present 
season at only 275,000 bales, while the CHRONICLE’s last statemelt 
showed a decrease in the visible supply of American cotton of 200, 
bales as compared with last year. Thus it will be seen that there is 20 
dauger of over-production, no matter how large the yield may be, 4 
the delay in marketing the crop will simply tend to increase its value 
and thus enable the farm ‘r to secure better prices for his cotton. Never 
has there been a year when a large crop Was more needed. 

Jute Burts Bacainc, &c.—A steady market is reported 
for bagging and goods are moving quite fr ely. Prices are 
quoted at 6@6lfc. for 114 lb., 6144@6%{c. for 1° lb., T@T4e 
for 2 lb. and 7's@7"(c. tor standard grades, with some sellers 
asking a shade more, Butts are in good demand and wé 
hear of sales of 5,000 bales at 1 13-16@17gc. for paper grades 
and 2!,@2',c, for baggiag qualities, 


SHIPPING NEws,—The exports of cotton from the United 
States the past week, as per /atest mai/ returns, have reac 
19,323 bales, So far as the Southern ports are concerned, these 
are the same exports reported by telegraph, and published in 





the CHRONICLE last Friday. With regard to New York we 


include the manifests of ail vessels cleared up to Th ‘ 
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. Total bales 3 
New YorkK—To Liverpool r steamers , Wednes., M | ‘ ; 
rene red el Birvin, tebe. arrecscreconllle uawnrdesne | Siaemmindeandewod | Wiadetaberetes: i 
To ee per steamer Fulda, 902...............-.. puasmense 902 Open! High | a aaa , y, a | 
To Antwerp, per steamer Belgenland, 33 ......... eeecces 38 Low.) Clos.'|Open High Low. Clos.| Open High | Low.| Clos | 
To Copenhagen, per steamer Island, 453.-........2..0..-000-- 493 ee ae -erunxswh oe | | ee - 4} 
To Barcelona, ver steamer Cheribon, 1,825..... Net toed et 1,825 | May .. 5 50 5 50 | 5 50 a. aid) did jji dad a | da] & tt 
Zo Geaoe, per steamer Utople, O88 5 ---7-- a A i Pa tc to loasthaslaanl ans lanetaes oes lane |eaniaasteen: H 
New ORLEANS—To Liverpo gy ey a 209 | June-July... 550 ||/549 550 549 550 //552 558/552) 552 
goers = 10 verpool, per steamers Red Sea, 1,333.... re te y.. _. 551/551/551)|549 550'549'550| 552 552|552/ 552 H 
9 D—pDUY. wccccerscecereeer meer esereneseassaeeransue os fe “AU... 5 52 % ¢ imme! ‘ i 
To Barcelona, per bark Encarnacion, 450.......... iheinnoeh ‘ bay tr Aug.-Sept..| 553 | 553 rpm Sm “a Ping bod bao i 554 554/554) 554. H 
To Genoa, per steamer Elsie, 2,818 ........ ~~... -- 22. eee e ee 2,818 | September.) 5 54 | 554 | 5 54 Bd bd ep | bed bed pens es H 
en Laveneeel tar bark Najaden, 755................ "755 | Sept.-Oct 544/544 /544 a 653 | 564 | 55 5.54 |; 550 | 8 56 556 | 556. i 
No . een. per ship Caruarvonshire, 4,254....... > 4,254 1 Oct.-Nov...|5: 544115431544 543 5411 546 546/546] 5 46; i 
BALTIMORE To verpool, per steamers Nessmore, 167....Peru- a - agg po = 534//533'534 593 5394/1585 585/535] 5g5 
ek il gettin AR Meth ASAIO Sab PURINE Nd Dec... 3)531/531 | | be | 
n—TO Liverpool, per steamers istrian, 793... Marathon, 2 ao. 5 30 | 5 31 530 531 533 | 533 | 533 533 
To Yarmouth, per steamers Alpha, 40.... Yarmouth, 50 , = | lt | 
—" Liverpool, per steamer [nodiana, 573.... ign 573 BREA ; 
wim: ‘eahees’ Wetteglataging® ‘esi? “vendintindaatagial tc -seebpihes eres sees emer eaee eeeeceeecee . 19, 323 D S : 
The particulars of these shipments, arranged in our - a“ TUFES. 
f foll 4 usu FRIDAY, P. M on 
orm, are as follows: There has been a steady demand f he nee Sts 
, : or ) 
Liver- Ant- Oopen- Barce- — prices, but business is held in soma Aerie —— so 
New York P eae my werp. hagen. lona. Genoa. mouth. Total. holders being aivanced beyond the limits of y the views of 
N Orleans. 4.833 9u2 38 453 1,825 535 200 4,385 To-day the market was firm but quiet export buyers, 
aula epetibeccseltiwedimesmtibssetlin, | banged nol we npn tay a irregular. Eno 7 
Norfolk... 4,254 ..... aGpanoe S  aeanen” games anadiin eae 755 | have continued to ariive by lake and canal ‘the di supplies | 
— poe alia ce seesce een ore see cece ceeeee seeese 365 | Which has prevented any improvement in ata ° Pm yer of : 
Ba FOS eee coves vee ee ne OS UO leoes ae upeued Canes ‘with July, have | 
5 eS o cesses concee sesese 3 |shown at times yor. » have 
ahs os an upward tendency, owing to unfavorable . 


Tota!... 11,257 1,657 38 453 2,275 3,353 290 19,323 crop accounts and the rapid progress which has been made in 


Cotton freights the past week have bee : reducing the visible suppl ivi : : 
Pp e been as follows : statistical position. Sateen to eee oa strength to the 
3 rance, 


Bae a0 


























































































































































































































| satur. | Mon | Tues Wednes.| She | _ | in the face of her high i ty. ia beli 
° » q 3. Fri. 2 . g Im ort dut 4s Rial 
| cal significance. Yesterda th Y, ls believed to have politi- i 
Liverpool,steam d.| lig 1 1 1 , y, there was renewed and \ 
go 16 16 18 hie lig oe a. sympathy with speculative mani a gh | 
ies aptiae aie 52 Sons eecce eee eee 1cago. here w My n a ‘ 
— neem wec@l Gee fae S16 i is ra wo as little change, and no active influence at i: 
Been yswrmnaadiny Pipes amet cove see ooee cose DAILY CLOSING PRICES OF NO. 2 RED WINTER W ti 
eet set ber heb om be Jano delivery.... .--..-.- 9419 9's 98's 97" “Tig” 97 ay i 
alee dant ee O9 cece eeee eees esee on p moder eliver eeee8 eee . 7 93: 
Amst’d’m,steamec.| 35* 35* 35* 35* 35* 35+ December ———....... 33° oon O63. a. 9135 94 i, 
ame ot aaa Spates Tell, Ghee Giele, Gand — delivery....... 10L 1017 10133 101% se = : 
og a gall Lig 4-134) 11gq-13¢4) 11g 4-13g 4/11 eq-13gq 1164-1364 otitings ‘a ‘= preven ¥ a ane Cotunee, under Seane i 
sees cote — dicted aaa ere an > iS) weat - . » + = 
Genoa,stea . vn ry 64 1e4 1864 | mostly ‘‘ steamer ” d prices of parcels arriving by canal, 4 
a,steam ....d. 16 Sig 316 314 ie 314 Gis wemie : grades, have caused some increase in the ee 
iti eteem...¢| % 4 m . . lowe ment, mainly to British ports. To-day the 
Antwerp, steam.d.| —7e4 Tes 164 Tes es Tes arket was quiet, but closed steadier, 
* Per 100 lbs. aeeree DAILY CLOSING PRI tj 
: CES OF NO. 2 MIXED ' 
LIVERPOOL.—By cable from Li CORN. 
‘ m Liv l : Sat. Mon. 
_lgrmroct.—By cable trom Laverpool wo have the following | fase detrargovv--nwe $e NUN tie fie \ 
: . "9 _ measenngees ‘a ri a 2 
add previous weeks for comparison. August delivery..........- 50 50 ‘on 43% 4319 43% ul 
. September delivery....... 50% 51 5 “3 49*3 4958 42% : 
May 6. | May 13.' May 20 | May 27 Oats have been variable and un ttled Wan. dee ee 
et ww ave . se * i 
Bales of the week ....... bales! 66,000) 46,0001 60 me . recently made do not appear to have pea y lower prices 
eboney exporters took... 5,000 4.000, 8000 api end in the home demand, and there has ion naman \ 
speculators took ..| 8,000, 1,000; _—6, 5000 | been no considerabl , e time Fi 
Bales , 000; 6,000 3,000 erable export business, ey 
‘Aetna  ereeennentores 11000 oe O00! 43,009} 43,000 | decided change. . a Secey there Wes BO Fe 
— hecciealelagentibeparies I Ly oS oo oe any DAILY CLOSING PRICES OF NO 
Total stock— Estimated vehtiecate 971,000} 982,000) 971,000 933°000 Sat, Mon. Ti . wa | 
ch American — E ‘ "6 ry 2” 4 ° . ues, ’ 4 
Total import of the — d 796,000 768.000) 743,000! 706,000 Jane delivery a -- 33 334 327% 331 im 8. Fis. 
Of which American...,....-. 29, 37, Si-Ses) 6SE eee Roa? aommeanes 2 tern eee 33% = B34 3348 3358 thd 
Otwhieh American.cs..c..--| 39,000, 87,000, 24,000| 10,000 | August delivery... -.-. 32g B25 BZ «S2%y BSS BB 
Of which American..........| 56,000); 9,000; 192,000) 202,000} Rye remains quiet. Barle It bri ices i — 1 
oe : - 000! 32,000! 23.000) 18.000 | wa y malt brings full prices in a small 14 
Pe — of the Liverpool market for spots and futures each The followi : i 
’ of the week endinz May 27 and the daily closing prices owing are the closing quotations :— 1 
of spot cotton, have been as follows : — — FLOUR. Bi 
’ Sa rfine - $2 60033 35 South’n com. extras..$3 70234 2 He 
_ Pot. Saturday Monday. Tuesday. | Wednes. |Thursd’y.| Friday. Soring wheat extras. 3 500 3 30 “family be de. Dbl 425 a 
Market, ) ot Bal . Clear and stra’t. 410@ 475 me @485 —E 
12:30 ma. nee TS’) business | Moderate| pirmer Moderate | , eT Ags rmbt} 90 m putt Eine. 322° 22° Pi 
. doing. | demand. - | Gemand. |Mardeni’g | Winter XX & XXX... 4100 4385] Oorn B-noscncs cosconns 210@ 225 aa] 
U 1: sooee 51344 1344 51314 5131¢ 513 513 Patents seseeee eceeeree 4 30% 5 io Waster. &0. 2 40@ 2 j 
ae ri’ns.; 513i¢ §13;3 5l3i¢ 51344 513.6 513! Joathern supers...... 3452 365| Brandywine........ 2700 2 ze - 
Et Sales..| 8,000 | 10,000 | 8,000 | 10,000 | 8,000 | 10 000 GRAIN. iE 
&exp.| 500 | 1,000 | 1,000 | 1,000 | 1,000 000 | WBeat— > nee 
Reeves. | — Spring,per bush. 87, @ 98 | State & Pa., ® bush. 59 
Bae pring No,2.new 93492 96 ts 8 sh.59 @ 63 - 
1230 Ts (/Sisrad- | Quiet. | Tosae- Quiet at lateady at | S0awinter,No.s 96 @ 98 oe 37190 rt | 
; Taine. . , hangs — Quiet. pena —~ arn ose oe on + = No. 2 mixed......... 3344 @ Bile . 
Market . e men “eee senerene ‘ oO. white .... aiid 3 4 
Het, || crass. | ute | stnty. | Bar | kerr, | gry, | Went mis. Bo-8-  {7easia | "wtsowed sala mang | 
The opening, niznesi, iowent and cl et | ee Terese «88S GS a a rt 
l for each d . and closing prices of Sutynen 98 White ho OW... 47 @ Si | Malt—State, 6-ro wed. 80 @ 83 
prices are th b aS a bay are given below. These} Yellow a 43 @ 81 Fe, SEOTOS . <0 .70 @ 7 1 
. e basis of Uplands, Low Middling clause, unle ° Yanada..............85 @ 93 
stated, ’ BE | Peas—Canada.........65 @ 66 a 
The prices 2 i ; a) 
AREER prices, are gion in, pence and Giths, hus: 4 63 meane| Mecits ot-|_Ruwr._| Wat. | Gorm.—| _Ous._|_Bare. | Rv i 
; penne har ) | Bols.196 lbs, Bush.60 lbs| Bush.56 lbs| Bush.32 Ub | — q 
‘ ‘ ; .32 lhe Bush.48 tbe } 
Sat., May 21. | Mon., May 23. Tues., May 24. Chicago.....-. 128,471) 343,295 642,406) 1,229,270) 90 wm wer . 
eer ie a ta | | Milwaukee... 42,521 109,240 27,810 81,650) 24.425 "430 
‘Open High Low, Clos.| Open High sounl Gteedicpenlmmisenend, | maaan = a a P 
ef -—_—_— Ro RSE TART poe me § PPOULULUs eos oe WiLy 77,02: 6.548 15,574) ait | ‘ 
May Be bea P - j hap * 4. | d. d. d. | d. d. | d. d. Cleveland eos 3,810 44,900 13,000 #3100 a ees ‘ : 
May-June 1549 5 pen | “ite er 5.48 | 5 48 5 48 (545 | 5431549 ' 548! 549 St. Louis. ... 19,506 143,610 126,700 206,710 9,030 3.90 a 
See Suly..| 5 09! 5401549 4 - | 5 48 | 5 48 | 5 48 548/549| 548] 549 | Peorta....--. 1,150 10,075 114,700 297,100 15,600 7,050 : 
Jaly-Aug...}551 551. mn i : oe ho : . : 49 6 49)|649/550/549] 550 Duluth....... 44,851} 278,758, = -cecce] ss ceoeee y ‘ | 
we | O02) 2 5 5 50, §50/}551}551/551) 5 ~—_tr"a nace sojuen ieaneaneiep~e Rirtatsiiettnipininetes Uctandithinieaenen i 
- 552,552 552'\ 552115521 55215 2 551. ane : rer j oo rp Bane vm 219,535) 1,107,057 944,154) 1,856,720 159.70 po : 
- 5 53 5 53 5 53 5 53 5 53 5, 53 =e» i 5 eo } | Ps ae | > ame Ww a e 144,623 518,744 $09,002 1 770 300 113.34: ® 2° : 
5 42 | 5 42 5 42 a o e : vdvde Je 5.8 uv D3 j 5 53 § 53 BY m3 wk.’+3. 167,256 785,569 1,212 273 ’ ' ; 1 34,422 14 
Oct.-Nov...)532/532 53: a 7 een 541) 5 41 | 542/542 542| 542 | Since July 24 273) (1,401,326) = 145,524 61,384 Fe 
N 82 | 5 32 || 532] 532/531! 531 || 532] 532 | | | 
Ov.-Dec....529 529 5 g 90 | (531 | 532) 532|532) 582 1886-7.. ..! 8.905.926) 75,403,655 or st 
29 529)1'520'529'520 529 |539: 5: 4 3 ) ’ 40,2Ue 652 7] 353, 18) 59,088,436) 20,928,02: 1.842.15 5 
is | 30/530} 530] 1895-6......] 7,025.71 356.85! ian any — 342,159 ; 
| | | 1844-5 7,025,713) 51,356,652) 78,377,470] 49,939,319} 19,457,35)| 2,695,908 ( 
++ z::t 8,641,014) 92,497,895} $1,569,542} 50,398.0:5)| 16,253.72 4.392.715 it 
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The mae of flour and grain at the seaboard ports for the 








week ended May 21, 1887, follow: 
Fiour Wheat Oorn Oats, Barley, Rye, 
Ait— bbls. bush. bush. bush. bush. bush. 
91,877 2,436,800 573,260 353,400 3,250 45,030 
64,465 39.218 90,167 23,790 epee’ 
23,862 270,855 46,900 69,423 ...... 46,219 
23,451 208,726 34,570 59,276 2,4C0 ...... 
5.288 371.844 25,466 16,280 ...... 390 
1,800 3,400 24,700 4,80 aces eaianon 
eee 13,627 388,385 oe Be fl l— eee 
Total week... 274,770 3,719,178 807,418 636,406 5,670 91,639 
Cor. week ’86 247.691 2,177,027 2,287,943 710,874 16,300 8,775 


* Last week’s figures; others not received. 


The exports from the several seaboard ports for the week 
ending May 21, 1887, are shown in the annexed statement: 












































yi da Wheat. Oorn. Flour. Oats. Rye. Peas. 
Bush. Bush. Bois. Bush. Bush. Bush. 
New York 1,337,677| 250,297 68,106 1,643 25,990 2,600 
Boston. .. 35,546} 16,400) 26,047)  ...... ise. -semeel 
N. News.. 59,854 16,000 eeeeerl s#s#@6 eeeees eaeneece 
-Montreal.| 269,736) 49,296) 15,568 54,558 euases 82,666 
Philadel..| 263,885 16, nt >. iggiiale  . suneuiemel eosuus 
Baltim’r | 527,991 61,994 48,892 pacece eeeece eccens 
ww. Orl’ns. 33 ),28 59,471 61 eeneeee eeeere eeeeee 
Bichm’nd eeeeee seeecceceel, iii @ 4 0 ©=—©eChme eee ehtllUlUlUlmlmcCcC HC HC HOH OLLlLlLULULULUmUCUCU CC CC® eereecee 
Tot. w’k |2,824,972) 460,458) 161,374 56,201 25,990 85,266 
@ 
1886, ..|1,582,157' 586,150) 179,333) 111,349 16,772; 90,168 




















The visible supply of grain comprising the stocks in granaj y 
at the principal points of accumulation at lake and seaboard 
ports, andin transit by water, May 21, 1887: 














dorn, Oais, Rye, Barker, 

F In store ai— bush. bush. bush. bush. bush. 
New York ........ 2,165.561 1,033,632 412,908 13,026 6,850 
Do afloat...... 496,290 ER 49,800 ....- " 
Albany.......... . 10,147 7,200 56,430 FO 
al tee nati 827,311 1,314,505 188,644 10,933 19,601 
nay  _axietee |; ites ae ail | ileal 
BR an 0 anne 13,614,231 5,983,238 1,336,140 135,615 30,666 
“ee = een eases 8 8=—=STsw eno 12,957 11,006 47,134 
Dulu seer #8 eeeece 10,057,944 eeneee  .} a a ae eeeeere eeeeee 
Do afio 7Peeewee -% — mm me  —— li tam mam tae mm me ll ie Ail Ml Ml ll Al a a el el eeee . 
ie: Gnamane 823,087 123,440 19,595 G55 $i “esse 5 
NE 185,099 8,344 eae etait 
Oswego........... 76,000 ii 9,500 36,500 

> BB. oc-cncces 545,885 1,805,325 193,438 30,068 ,38 
Do _ afloat..... 100,500 TD -ihetes, | | ie 6 nail 
Cincinnati..... .. 44,000 ,0 3, 13,000 8,000 
i » £0,040 62,846 290,088 970 9,099 
ee es 128,004 19,875 22,668 4,249 23,103 
Montreal .... .... 339,380 25,083 97,833 27,518 37,359 
Philadelphia ..... 364,210 lS ER rrr 
SOSTIR coe ccoccces 2,679 52,382 490,528 8) ae 
ey sane 23,727 7.378 14,681 seause 
Kansas City...... 149,304 84,702 a  a-_—_ —- -<——ee 
timore eeeeecece 274,147 18,403 secece*ee i SS Ue eeeee 

eapolis ...... 6,748,611 seal it ine  anmeas eases 

Bt. Pa ser seee ee 840,000 seceerellLlmllUmC OC OCC C™! eeeeece eeeee 

On Mississippi... 187,080 62,800 29,500 seaece esese 
On lakes......... 968,852 ee ee 
On canal & river. 2,040,000 888,100 15,200 8,400 oeuene 
‘Tot. May 21, ’87. 43,018,837 13,214,537 3,727,909 345,045 221,193 
‘Tot. May 14, ’87. 44,458,102 13,766,160 3,805,630 326,37 267,069 
“Tot. May 22,’86. 37,413,771 7,814,500 1,523,960 302.856 375,834 
Tot. May 23, 's51 36,768,106 5,022,209 2.185.839 369,184 302.305 
Zot. May 24, 841 17,978,563 8,452,550 3,088,105 1,029,480 375,870 





¢ Minneapolis and 8t. Paul not included. 


THE DRY GOODS TRADE. 


NEw YORE, Friday, P. M., May 27, 1887. 

Businecs in the wholesale branches of the dry goods trade 
‘was steady but moderate the past week. There was a con- 
siderable influx of Western and Southern jobbers and their 
department buyers, whose operations in staple cotton goods 
and in certain fall fabrics reached a fair amount, but local 
jobbers have stocked up so freely the past fortnight that their 
purchases at first hands were comparatively light. Under 
the influence of warm spring-like weather the retail trade 
‘Was active in this city and in many sections of the interior, 
and jobbers have consequently been the recipients of numer- 
ous o1ders for small parcels of staple and department goods, 
Scme large lots of printed and woven cotton dress fabrics 
were clored out by the commission houses at relatively low 
figures, but the market for staple cotton goods continues 
buoyent and strong. The feature of the week was a peremp- 
tory auction sale of 1,800 pieces 6-4 fancy cassimeres, the 
product of the Methuen Mills. The goods were all sold, 
and the prices obtained were fairly satisfactory under the 
circumstances, though by no means remunerative to the 
manufacturers. The Bates Manufacturing Co. will make a 
peremptory sale of 2,000 cases quilts in the early part of next 
week in order to close out the stock on hand, and the results 
of the sale are awaited with interest. There will also bea 


peremptory sale of 10,000 packages of wool flannels on June 
Ist, by cider of Faulkner, Page & Coc., and on June 8 the 








entire stock of Parker, Wilder & Co, will be closed out. 
DomEstTic CoTTON Goops.—The exports of cotton goods 
4rom this port for the weck ending May 24 were 3,307 pack 


ages, valued at $196,223. These shipments include 1,702° 
packages to China, 737 to South America, 282 to the West- — 
Indies, 250 to Aden, 115 to Europe, 53 to Central America, 50 © 
to East Indies, 44 to Mexico ani 74 to all other countries, — 
Since the lst of January the exports aggregate $83,125 pack. — 
ages, valued at $4 820,829. Of this total China has had 46,838 — 
packages, valued at $2,192,752, and 14,413 packages, valued at © 
$1,031,021, have gone to South America, For the similar © 
period of 1886 the exports to all ports reached 86,730 packages © 
and in 1885 were 67,193 packages. At first hands there wagsa — 
steady though less active demand for stapl> cotton goods, and ~ 
sales coupled with deliveries on account of former transactiong _ 
reached a very fair aggregate. Stocks of brown, bleached and 
colored cotton are so exceptionally small in the hands of 
agents and at the mills, that prices remain firm al along the 
line, and a good many additional makes were slightly 
advanced during the week, Print cloths were in mod = 
demand and steady in price on the basis of 3 5-16c, 64x64 
‘*spots,” 33¢c. for 64x64 ‘‘futures” and 3c, for 56x60s. Stocks 
last Saturday, and for the three previous years, were a3 


§ 


follows : 












































May 21, May22, May23, Mays 
Stock of Print Oloths— 1387. 1886. 1385. 188 
Held by Providence manuf’rs. 103,000 99,000 434,000 255, 
Fall River manufacturers... 2'4,000 67,000 373,000 257, 
Providence speculators...... 47,000 165,000 324,000 285, 
Outside speculators (est)..... 50,000 30,000 300,00 100,¢ 
Total stock, (pieces)........ 414,000 361,000 1,431,000 907,006 


Printed calicoes and printed cotton dress fabrics, as sa 
cretonnes, lawns, batistes, &>., were in irregular demand a 
first hands, and dressand staple ginghams were in fair requeg 
and firm in price. White goods ruled quiet, but scrims 4 
table damasks were in fair request. 

DOMESTIC WOOLEN Goops.—There was but little improve. 
ment in the demand for men’s wear woolens by the clothiz 
trade, and cloth and dry goods jobbers bought sparingly, bu 
there was a somewhat better feeling in this branch of the 
business, and agents representing the leading mills are rather 
firmer in their views. Cassimeres, suitings and worsted coat- 
ings ruled quiet, and transactions in overcoatings were light 
and unimportant. Satinets and Kentucky jeans were moreor 
lees quiet but prices remain steady and unchanged, Cl | 
were in limited demand, and Jersey cloths and stockinettes 
were lightly dealt in by manufacturers, Fall dress goods 
were more sought after by buyers on the spot and good aggre” 
gate orders for leading makes were booked by salesmen trav. 
eling in the West. Flannels and blankets have met with 
some attention, but buyers are hardly ready to begin operm 
tions for the fall trade. Carpets were quiet in agents’ handy — 
and there was only a moderate business in wool hosiery, ~ 
heavy shirts and drawers and fancy knit woolens. 3 

FOREIGN Dry Goops were for the most part quiet in im- 
porting circles, and the jobbing trade was sluggish, but a fair 
distribution of silks, velvets, dress goods, shawls, embroid- 
eries, laces and lace goods, hosiery, etc., was made to fair — 
advantage through the auction rooms. Staple imported ~ 
goods are fairly steady in price, but concessions can readily 
be obtained upon such fancy fabrics as cannot be safely Cat — 
ried over because of the mutations of fashion. Bs 

DoMESTIC EXPoRTS OF COTTON MANUFACTURES.—Througa ~ 
the courtesy of Mr. W. F. Switzler, Chief of the Bureaus 
































Statistics, we have received this week a statement a the 
exports of domestic cotton manufactures for April, and for 
the ten months of the fiscal year, with like figures for te 
corresponding periods of the previous fiscal year, and give 
them below : a 
ae, 
Articles, and Countries to which | Month ending Apr. 30.\10 mos. ending Apr.t¥s ~ 
Exported, rons: Bee 
1887. | 1886. 1887, | 1886 7) 
Cotton, manufactures of— 2 ‘ 
Quantities— 8, 
Colored and uncolored : ~ 
Great Britain and Lreland....yards 769,056) 691,331) 8,683,352) 10,605,858 5) 
Other countriesin Earope.... “ 101,796 458,787, 8,520,403 4, eS ee: 
British North America....... - 201,044 $18,850, 1,400,348) 1,339, + BH 
ten ceensneabi. i666 6000 * | 956,087) 1,934,775, 9,767,228) 12, 700s 
Central American States and | . ae 
British Honduras........... 518,075 75,089, 5,430,435) 4,402.0u8" 
SNE. acoccccscccsvese an 1,179,493 1,007,005) 15,619,006) 14,788,7855— 
Argentine Republic........... > 12,045) 497,897! 11,197,441 3,670,0™ 
MNES eeeeccecoonsanesess - sence S27 770,622 987,330, 6,773,333, 6,516 Be 
United tates of Colombia... “ 627,462; 386,403 4,918,183 3,7aaee f 
Other countriesinS. America “ 1,694,304 880,134 22,116,326 12,30008 & 
a iat NES RAB s 7,322,640) 3,667,752 69,573,908) 56,28 = 
Other countries in Asia and Pr 
Oceanica. eee eee eee eee eee eee - 892,432! 1,696,359 6,955,519 10,] vr at 
ithcasinins ansnnees <= 48,743 881,119; 6,087,815, S.eheee 
Other COUNDETIES.......+++06 ooee * | = (185,428 44,222 4,655,304, 5,70WBNE 
Total yards of above..... “ | 14,696,027|_ 13,927,143 177,607,746 154,8188R = 
Tot] values of above........... ~~ $941,462| $807,072 $11,497,030, $9 , a 
Wee BOF FOIE ccc cccesccscsccccscccs | $°0641 $0644, ion = 
, t § $ - i 
ther manufactures of: ad 
Great Britain and Lreland.......... | 30,337 25,866 250,565) F 
SPU ceoceccesesesesececsccosesoses 2,471 616 24,024) § 
Sdstesnnee Reakheecneeeeonsscesel e6a.0ndd aor 800) aah 
Other countries in Europe......... 2,719) 1,186 10,014) 6a 
British North America.............. 63,426) 90,082 428,259) ¥ 
Mexico....... ss. Sigine & Beitick 11,721) 6,067 99,606 | 
Central American States & British 
is cecaveqssdevoncenecessos 2,245 433 24,840) 
i eRe ee nS Ne 6,416) 5,934 74,893, " 
United States of Colombia......... 13,285) 5,273 103,738 
Other countr'es in So. America.... 857 8,378 2,743 2 
Asia and Oceanica........ss0..0+0..- 9,230 28,040) 231,135 ; 
Ps 60050 ‘kocvorsccdssesssecssesoess 4 176 tS -. ; 
Other Count 1¢8......secerseseeereees 12,987 8,660, 76,7 _ 
Total value of other manufac- ry 
SE Gbins -setdenenesaeessdineens s0.s0e 175,741] 1,390,702) 1 
Aggregate value of allcottongoods| 1,111,455| 1,072,813) 12,887,732| 1 
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